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IN SENATE.
Fribay, June 17,1836,
The CHAIR communicated the f5llowiy
SENATE CHAM

leiter:

5 dune 16, 1836,
. th Vi B of the Senate:
S1g: 1 beg leave to inform the Senate, through you, that T

Xrare, 11 the Senate of the United States, from and after this
fer
El

ay.
In thus taking leave of the Senate, permit me, sir, to te
) ye, and through you, to the body over which you pre;
seo-of my high regard. :

1 am, six, most respect{ully,

Your ehedient servant,
: : ARNOLD NAUDAIN,

- Mr, CALHOUN presenied the memorials of the city coun-
cil of Charleston, South Carolina; and of certain merchanis
of that place, remonstrating against the passage of the bill to
regulate the compensations of the custom-house officers;
which was referred to the Committee on Commerce.

Myr. ROBBINS presented the resolutions of the General
Assembly of Rhode Island, instructing their Senators, and re-
questing their representatives to use their exertions (o obtain
~ Irom Congress adequate appropriations  for fortifications, for
the protection of Narraganset bay.

My, ROBBINS addressed the Senate in aspeech of considera-
ble length, in favor of the objects of thesé resolutions; after
which they were ordered to e printed.

Mr. LINN, from the Committee on Pensions, repoited with-

&
|
\ .

~ severally read the third

out amendment, two bills from the House, that had been re-
ferred io that committee. s

My. PRENTISS, froin the Committee on Pessions, reported
unfavorably. :
~ Mr. TOMLINSON, from the Committee on Pensions, re-
ported without amendments, the bills from the House, for the
reliefof Jonas Cominsand John Herrick,and recommended their
passage; also, reported unfavorably on the bill for the relief of
James McFarland.

Mr. WEBSTER, from the Committee on Finance, to which
had been referved the bill providing for payment to certain
States of interest on their advances, during the fast war, re-
ported the same with admendments.

Mr. BENTON presented a letter from the Commissary
General, on the subject of an increase of the army; which was
laid on the table,and ordered to he printed.

On motion of Mr. BENTON, the bill granting a certain
quantity of land te the Slates of Indiana, Illinois, Alabama,
. Mississippi, and Missouri, for purposes of internal improve-

ments, and the bill to re-establish the - currency of the consti*

tution for the federal; introduced by him, on leave, were taken
up and postpored to, and made the order of the day for- Tues-
* day next.
Mr. BLACK gave notice that he wonld to-morrow ask leave
to bring in a bill to grant additional compensation to the
ostmaster at Jaclson, Mississippi. The amendments of the
ouse of Reprezentatives-to the billfor the relief of John Den-
nel, Stephen Heard, and others, was considered; and
On motion of Mr. KING of Alabama, that the Senate disa-
- gree to said amendment, 1t was decided in the afiirmative.

. Mr. BUCHANAN submitted the following resolution, which

lies on the table one day: : 2

_ fesolved, That the Committee on Pensions be instructed to

inquire into the propriety of extending the peunsion granted to
- Bimon Kenton by an act approved 28:h of May, 1830, to his
widow Elizabeth Kenton, during her natural life.

Mr, BKING of Georgia submitted the following resolution,
~which lies on the table this day:

. Fesolved, That the Commiltee on Claims be instructed to
Anquire into the expediency of making compensation to Hart-
well H. Tarver for losses, and for provisions taken and con-
sumed by the military forces in the late Florida campaign.

- The bill in addition to the act making appropriations for the

_supportof the Government for the year 1836;and
~ The bill toauthorize the Governor and Legislative Council
of the Territory of Florida to sell and convey certain lands
reserved for a seminary of learning in said Territory, were
time and passed. s
DEPOSITE BILL: 3
The bill to regulate the deposite of the public money came
D e its final passage, when a discussion arose, which occupied.
o 35 Mectys, WRIGHT, WATLK.

“ER und BENTON opposing the bili; and Messis, WEBST.
BUCHANAN, RIVES, TALLMADGE, CLAY and NILE
speaking in its favor. : 5

The question was taken on the final passage of the bill, and
it was passed—yeas 39, nays 6, as follows: : =

YEAS—Messs. Buchanan, Calhoun, Clay, Crittenden, Da-
vis, Bwing of Ohio, Ewing of Ilinois, Goldsborough, Hen-
dricks, Hubbarl, Xent, King of Alabama, King of Georgia,
Knight, Leigh, Linn, McKean, Mangum,Morris, Moore. Nicholas,
Niles, Page, Porter, Prentiss, Preston, Rives, Robbins, Robin-
son, Ruggles, Shepley, Southard, Swift, Tallmadge, Tipton;
Pomlinson, Wall, Webster, and White—39.

NAYS—Mesers. Beaton, Black, Cuthbert, Grundy, Walker,
and Wright—6,

The Senate then adjourned.

HOUSE OF REPRESENTATIVES,
Fripay, June 17, 1836,

EVENING SESSION.

FORTIFICATION BILL.

The following amendment being pending: =

S oy the armament of fortifications, in addition to the
amount included in the bill making appropriations for the sup-
port of the army for one thousand eight hundred and thirty-six,
seven hundred thousand dollars: Provided, That the President
of the United Statesbe, and heis hereby authorized, to expend
so much of the said sum, as may be necessary thereior, in es-
tablishing a national foundry, aisuch place as he may deem
expedient,’’ >

Mr. GRANGER moved to reduce the sum of $700,000 to
$400,000, on the ground that this was as much as could possi-
bly be expended for the object contemplated between this and
the fourth of March, Mr. G. also moved to strike out the pro-
viso, and called for the yeas aud nays; which were ordered.

Mr. CAMBRELENG said he had himself intended to move
to reduce the item to the sum embraced in his colleague’s mo-
tion, if the proviso were stricken out,and he had distinctly sta-
ted that fact to the House on yesterday.

Aftersome further remarks from Messrs, CAMBRELENG,
MERCER, CHAMBERS of Pennsylvania, GRAVES, CUSH-
ING, and PEARCE of Rhode Island, = =

Mr. GRANGER modified his motion by proposing to strike
out the proviso first; which motion was agreed to without a
count,

Mr. GRANGER then renewed his motion to reduce the ap-
propriation to $400,000, and the call for the yeas and naysbeing
withdrawn, . 5 :

Mr. CAMBRELENG said he was in favor of this motion, for
reasons before given, and it was substantially his own amend-
ment. It wasagreed to without a count.

Tie question recurring on the amendment ag amended

Mr. CAMBRELENG renewed the following amcncimcm,
offered by him on yesterday: :

“To come after ‘1836, including cannon, mortars, howitzers,
gun cartiages, howitzer carrisges, mortar beds; powder, can-
non balls, shells, and for transportation of ordnance, and ord-
nance stores, and in the purchase of twenty acres of land adjoin-
ing the Kennebec arsenal, Maine, and the purchase of Jand, and
enclosing the rear of the public ground with a brick wall, and
coping at the Frankford Argenal, Pennsylvania, and construct-
ing a forging shop, one story high, 75 by 40 feet, of brick, at the
arsenal, Watertown, Massachusetts, and for the purchase of a
steam engine of eighthorse power, and for quarters for officersat
Fort Monroe arsenal.”’

This amendment was agreed to. :

Mr. CARTER offered the following amendment to the
amendment, which was disagreed to: :

“ And that the Secretary of War is hereby required to cause
an examination to be made by some competent person of the foun-
dries 1n East Pennessee; also, the quality of the iron for cannon
and small arms, and causea report to be made to Congress atthe
next session, or as early as practicable, of the facts, and also his

views as tothe propriety and practicability of procuring can-
non from that part of the country, for the armament of our forts
and fortifications, and naval service, The amount of the ex
pense attending such examination to Dbe paid out of this sum.”

The amnendment of the Cemmittee of the Whole, as amend-
ed, was then concurred in. = =

‘'he following amendment was concurred in without a divi-
sion :

“ Ior Fort McHenty, Redoubt Wood, and Covington Batte
ry, near Baltimore, iifty thousand dollars.”

Mr. HAWES moved to reduce the following amendment:

“ For Fort Monroe, two hundredand ten thousand doliars,”
1o $15,000; agreed to—ayes 65, noes 63; and the amendment as
amended was agreed to. : :

Mr. McKAY moved to amend the following:

 For fortifications at St. Augustine, Florida, fifty thousand
dolars,”” by striking out the first two words, and inserting “for
the repair of Fort St. Mary, and the sea wall at;” which was
agreed to, and the whole amendment coneurred in.

"The following was concurred in without a division.

“For knapsacks and camp equipage authorized by the act
approved nineteenth of March, one thousand eight huundred
and thirty-six, for volunteers of militia, fifty-two thousand seven
hundred and five ollars.” :

The following amendment being propounded from the
Chair:

“For accoutrements for the army, one hundred and two thou-
sand three hundred and five dollars,” > S

Mr. GRANGER made some inquiries in relation to the items
of which this clause was made up. : :

Mr. CAMBRELENG sent a document in explanation to the
Clerk’s table; which wasread. .

Mr. GRANGER said he was satisfied.

Mr. DUNLAP moved to add the following. |
of said appropriation be appropriated to the erection of a pub-
lic depot for arms at Memphis; "Tennes ee:’”” lost; and . the
amendment of the committee was concu red in.

The following amendment being propounded: =

“For a depot for munitions of war in the Territory of A’y-
kansas, forty-iwo thousand two hundred and fifty-six dollays,’”

Mr. McKAY thought it had been improperly introduced in
this bill, inasmuchas it was for a new work, and had not un-
dergone the examination of the Commitiee on Military Af
fairs. 8 3

‘After a few remarks from Messrs, ASHLEY and MERCER,

Mr. DUNLAP moved to amend the amendment, by luserting
after the word “Atkansas,” “and fora depot for mumitions ol
war in the town of Memphis, in the State of Tenneese,”
$42,256. =

Afier some remarks from Messrs. SPEIGHT, ASHLEY,
RIPLEY, CAMBRELENG, McKAY, LINCOLN, and HAR

“and that $50,000

Pllill} McKAY suggested a modification as follows: ¢ for the
purchase of sites and the establishment of depots and arsenals
1n the States of Arkansas, at Memphis; Tennessee, and Missou-
ri;” which was agreed to. z

Mr. McKAY moved a proviso that the expense of these
works should not exceed $:25,000 each.

have resigned my seat, as a Senator from the State of Dela- §
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Mr. MERCER suggested $14,000, for he said he knew th
fact that the arsenals in Virginia had not cost more than that.
Mr. MeKAY w0 modified his amendment, and it was agreed
te, and the amendment as amended was congurred in.

_’I;ixa foltowing amendment was. coneurred in without a di-
vision:

“For the purchase of twenty-eight fire- engines and the ne-
cessary apparalug, twenty-tsvo thousand four hundred dollars.”
The following amendments of the Committee of the Whole
were severally coucurred in without a division:

“For store-houses at Newport, Kentucky, one thousand five
hundred doliars.” : S

“For purchasing seven acrés of land, including the site of
the powder magazine attached tothe arsenal at Saint Louis,
Missouri: Provided, the same shall be ascertained not to be on
land of the United States, two thousand one hundred dollars.”
“Torerecting a piazza in front of the building occupied as
barracks by the troops at Augusta arsenal, Georgia, four hun-
dred and fiity dollars.”

“For barracks, quarters, store-houses, hospital, stables, and
materials for the same at Ifort Jesup; Louisiana, twenty-five
thousand dollars.” S

“For rebuilding the wharf, and materials for the same, at
Fort Welcott, Newport, Rhode Island, five hundred dollars.”
“For constructing a wood yard,and a weod yard wharf, and
for materials for the same, at-&ort Monvoe, Virginia, one thou-
sand doliars.” 7
¥For constructing a wharf, and for materials for the same, at
Fort Severn, Maryland, one thousand dollars.”

“Forrebullding and repairing barracks, quariers; hospital,
store-houses, and materialg for the same, at Fort Brady, Michi-
gan Territory, five thousand dollars.” X

“For thé purchase of land adjoining Fort Sullivan, and the
})uilcﬁnga thereon, three thousand seven hundred and fifty dol-
ars,”’

“For the following objects in addition to former appropria-
tions for the same: =

“For national armory at Harper’s ferry, seventy-seven thou-

1 sand eight hundred and ninety-seven dollars.”

: "l«‘f;fnauonal armory at Springfield; forty-five thousand dol-
ars.’

“For the purchase or manufacture of light brass and iron
field Hery, and for construction of field artillery carriages;
caissong, and travelling forges, one hundred .and thirty-seven
thousand one hundred and ninety dolars.”

“For the construction of furnaces for heating cannon balls,
twelve thots
The following additi
Ted -
“Stic. 2. And be it further enacted, That the President of
the United States is hereby authorized, under the restrictions of
the act of the first of May, eighteen hundred and twenty, to
make transfets from one head of appropriations for fortifica.
ows, to that of another for a like object, whenever, in his
opinion, the public interest shall require it.”’-

Mr. HAWES then moved to reduce the appropriation “for
the preservation of Castle Island, and repairs of Fort Indepen-
dence, Bostonharbor,” from 150,000 to $100.000.

After some remarks from Mr. LAWRENCE in fayor of the
originatapprapriation, and in opposition to the amendment,
Mr. HAWLS briefly supported his motion; wien

My. M’EIMmoved tiie previous question; but the House re-
fused to second the motion—ayes 66, noes 72. :
M. M?KAY said a few words against the amendment, and
Mr. HAWESin support of it.

Mr. HAWES then gave notice that he should make similar
motions in relation to other clauses of the bill. - -

The amendment was further discussed by Messrs. BEAL,
REED, and LAWRENCE, when the yeas and nays were or-
dered on the motion of the last gentleman.

Mr. SPEIGHT then moved the previous question; but the

nal section to-the bill was also “coneur-

House again refused to second the -motiony. only 52 voting. in
the affitmative. :
Mr. HAWES? amendinent was then agreed to—ayes 89, noes

1.

My, VANDERPOEL said, that froni what he had seen; and
from what had already been avowed, he was convinced that the
motjon just carried washui the beginning ofa system of razee-
ing, which, commencing at Boston, was to go “down all along
shore,” and if we should remain herelong enough to dispuse of
all the new propositions that were to'’be made, we would be de-
tained till morning. Sufficient time had certainly been"spent‘
upon the bille Tt had been fought and debated paragraph by
paragraph, and for liis part he was unwilling to fight over again |
the protracted battles which it had already provoked, and there-
fore moved the previous question.

The motion for the previous question was seconded by the
House—ayes 77, noes 66. .

Mr. HALEY asked for the yeas and nays on ordering the
main question tobe put, which were ordered.

Mr. HANNEGAN moved that the House adjourn: lost.

The question was then taken, but before the result was an-
nonnced,

Mr. BRIGGS moved a reconsideration of the vote, by which
the-appropriaticn for Castle Island and Fort Independence, Bos-
ton haxbor, was reduced to $100000. , 2

The CHAIR decided the motion to be out of order, and there-
upon annotneed the vote to be—yeas 91, nays 71. =
Mr. HALEY then moved an adjournment: lost.

Mr., GRIFFIN called for the yeasand nays on ordering the
hill to be engrossed, which were not ordered. 3

_The bill was then ordered to be-engrossed and read a third
time t0-morrow. <
On motion of Mr. SPEIGHT,

The House adjourned at half past8 o’clock.

IN BENATE.

SATURDAY, June 18, 1836. -
Mr. ROBBINS, on leave; introduced a joint resolution pro-
viding for a survey, witha view to fortifying Narraganset bay;
which was read and ordered to a second readmg. :
Mr. BUCHANAN presented the memorial of a-large number
of the most respectable merchants of the city of Philadelphia,
expressing their entive approbation with #he! box system in
the post cffices, and requesting Congress not to make any
change in it: laid on the table. ?
Mcssrs. LINN, TOMLINSON, McKEAN, and HUBBARD,
matle reports from committees of bills from the House that
had been referred to them.
‘Mr. LEIGH, from the Committee on Revoluticnary Clairs,
reported a bill for the relief of the legal representatives of Mar-
corat Leitch and Tlizabeth Goodwin: which wa$ read and or-

deved to a second.

Mr. CLAY, fro Som) n Relations
which had been referred the f the Legislature
Connecticut, and several memorials from different parts of the
United States, recommending to Congress the recognition of
the independence of Texas, made a report thereon, concluding
with the following resolution:

‘Resolved, That the independence of Texas ought to be ac-
knowledzed by the United States, whenever sauisfactory in-
formatien shall be received that it has, in successful operation,
a civil Government, capable of performing the cuties and
fulfilling the obligatious of an independent power.

The report having been read,

Mr. CLAY observed that it had been agreed upen by the
unanimous consent of the committee. - It Was not necessary he
said that the report should be immediately acted on un-
less some gentleman was disposed to object to some por-
tion of it. This, however, he had no reason tosuppose would
be the case, and he would therefore move that the repert be
printed and made the order of the day for Tuesday next.

Mr. PRESTON expressed his acquiescence In the report of
the committee, and his opinion, that in the absence of all infor-
motion from Texas other than that derived from newspapers
and rumor, the report eould not have with propriety recom-
mended stronger measures than it did. He hoped the reportot
the cominittee would be concurred in, and that done, he would
move to take up. the resolution submitted by him some days
ago, calling on the President for information .on this subject.—
He was exceedingly anxious to hear some further authentic in-
telligence from Texas, and he indulged the hope that the Bx-
ecutive was by this time in the possession of such as would
enable them to adopt some stronger measure than that recom-
mended by the committee. -

Mr. CLAY hoped the resolution of the gentleman from South
Carolina would be taken up and actedon. He would be ex-
tremely glad to find that the President was in possession of such
information as would authorize stronger measureson the part
of the Nenate in favor of Texas. g 7

The report of the gommiitee was concurred in; and

The Senate took up the resolution submitted by MiiPRES.
TON, calling on the President for such information in his pos-
session as it may not be improper to communicate, respecting
the present condition of Texas. - This resolution was agreed to
without a division. 4 : -

Mr. WHITE, from. the Committee on Indian Affairs, report-
ed the bill for the relief of Peter Warner without amendment.
Mr. BLACK, on leave, introduced a bill to increace the com-
pensation of the postmaster at Jackson, in the State of Misgis-
sippi; Which was read twice and referred.

On motion of Mr. RUGGLES, :

The bill to promote the progress of the usefularts and to re-
peal all other acts and parls of acts on the same subject;
after some verbal amendments, the bill was ordered tobe en-
grossed for a third reading. .

The following bills were severally read the second‘tlme and
considered as in Committee of the Whole, and oxdered to a
third reading: .

The bill for the reliefof Daniel Smith;

The bill for the relief of Archibald Small;
The bill fov the relief of Alvarez Fisk, an
sentatives of Thomas P. Eskridge, deceased; :
The bill to discontinue the land offices of the United States at
Wooster and Steubenville, Ohio;
"The bill for the relief of the legal
Absalom Baird; e :
The bill for the relief of Sarah Angel, and the other heirs at
Jaw of BenjaminKing, deceased; % :

The bill for the relief of the heirs of Nathaniel Tyler; -
The bill authorizing the construction of a railroad in Florida;
The bill for the relief of Benjamin and Nancy Merrill;

The bill to authorize the location of a railroad from Mobile to
the bay of Pascagoula; i

The bill for the relief of the reserved townshipsin the State
of Indiana;

The bili for the relief of James Forbes;

- The bill for the relief of Nathaniel P. Tatum; -

The bill for the relief of James Caulfield;

The bill for the relief of Pavid Browning;

The bill for the reliefof Jonathan Boone;

The bill for the relief of Dauiel Shofer; . 5 -

"The bill to amend the act to grant certain relinquished and
unappropriated lands in the State of Alabama for the purpose
of improving the navigation of the Tennessee, Coosa, Cahaba,
and Black Warrior rivers; ; -

The bill for laying off the towns of Fort Madeira and Burling-
ton, in the county of Des Moines, and the towns of Bellevue du
Buque and Perce, in the county of Du Buque, Territory of
Michigan, and other purposes; [as amended, confining the pre-
emptions to one acre lots, embracing improvements;]

The bill to amend an act entitled *“An act authorizing the lay-
ing off a town on Bean river, in the State of 1llinois, and for oth-
er purposes,” approved February 5, 1829; :

The bill for the relief of the trustees of common schools, in
townzhip eight, range eleven east, in the State of Mississippi;

The bill for the relief of James Welthank; ;

"THe bill to authorize the President of the United States to
cause to be isstiedto Albert J. Smith and others, patents for
certain reservations of land in the Michigan Territory;

The bill for the relief of Francis R. Theobald;,

The bill for the relief of Benjamin F. Stone ;

The following bills, after having been considered as in Com-
mittee of the Whole, were laid on the table:

The bill for the relief of John Dement;

The bill for the relief of Tobias Crum;

The bill to amend the act entitled An act supplementary to
the act for the relief of certain surviving officers andsoldiers of
the Revolution;

The bill for the relief of Robert Dickey of New York.

The Senate then adjourned.

d the legal repre-

representatives of Doctor

HOUSE OF REPRESENTATIVES.
SAPURDAY, June 18, 1836.
NAVAL AFTAIRS.

On motion of My, JARVIS, the Committee of the Whole
was discharged from the further consideration of the ¢ bill
making appropriations for completing vessels. of war on the
stocks, and for repaiting and equipping those in ordinary,”and
he same was recommitted to the Committee on Naval Affairs.

Mr. JARVIS, from the Committée on Naval Affairs, report-
od a bill to provide for the peace establishment of the navy; and
2 biil making appropriations for repairivg and equipping ves-
sels in ordinary, and providing for “the building of two brigs
ind three steam vessels; which were read twice and commit-

ed. 2 :
Mr. SMITH asked leave to offer the following resolution:
Resolved, That on Monday next, at 12 o’clock, and at the
same hour on each successive day, the House will resolve it-
self into a Committee of the Whole on the state of the Union.
to consider until completed bill No. 259, making appropvia-
iions for the military academy for the year 1836; bill No. 307,

making additional appropriations for the Delaware breakwa-

ter, and for certain harbors, and removing obstructionsin and at
the mouths of certain rivers, and for other purposes, for the
year 1836; andhill No. 323, making appropriations foy certain
military and other roads,” and for exatninations and surveys,
for 1836." X Sy :

Objection being made, Mr. SMITH moved a suspension of
the ruies,
Mr. INGERSOLL asked the Cmarr’s opinion as'to the fact
whether all these bills were niot embraced in the special order of
the 26th of January last: .

Mr. WHITTLESEY of Ohio had understood the’Chair to
have 50 decided some days since. :
The CHAIR replied that he had givenno such decision, but
that there was & conversation on the subject between gentlemen
on the floor,
Mr, PATTON asked for the yeas and nays on the motion to
suspend the rules, but the House refused te order then.
In reply to Mr, E, WHITTLESEY,
_ The CHAIR said the resolution of the 26th of January being
in such very general terms, he would not undertake to give such
a construction to-it himselfas to embrace those bills, but leave it
to the House to decide the point.
After a number of suggestions
MER, and MERCER. 3
Mr. SMITH inquired of the Chair if the subject of the con-
struction of that order would not come up as soon as the fortifi-
cation hill was disposed of, :
The CHAIR replied that it would.
Mr. SMITH accordingly withdrew the resolution,

PUBLIC REVENUE.

Mr. McKAY moved a suspension of the rulés for the purpose
of offering the following resolutions, which were read:
Resolved, That the revenue receivable under the present
laws 13, and will be, more than'is required for the fair and
legitimate wantsof the Government, and that provision ought
to be made for ils reduction. 5
Resoleed; That the Secretary of the Treasury report to this
House, at the commencement of thé next session, what altera-
tion can e made in the existing tariff’ of duties consistently
with the principles of the several acts imposing duties upon
imports, with a view {o reduction.
Resolved, That the Secretary of
upon the best mode of diminishing
the public lands, without ¥
States or impairing the i

and, senerally, his.vie

from Messrs. BOYD{ HA-

the Treasury also report
the revenue arising from

ests of the General Government,
s-to the best mode of reducing the

“revenue tp the tairand constitutional wants of the Goveriaent,

NMr, MANN of New York asked for the yeas and nays, but
before the House passed upon the metion, :

1]]\Ir. HOWELL moved to lay the motion to suspend on the
table. 1 : :
Mr. PARKS called for theyeasand nays on that motion;
which being ordeved, <
Mr. HOWELL withdrew his motion.

and the question being then taken, was decided in the negative
—yeas 121, nays 76; not.two-thirds. =
YEAS—Me, Ash, Barton, Beale, Bean, Beaumont, Bell,

Cambreleng, Campbell, Carter, Casey, Chazey, Chapman,
ushman, Deberry, Dickson, Doubleday, Dromgoole, Dunlap,
Fairfield, Farlin, Torester, R. French,
Truller, ~Galbraith,
J. Hall, Hamer,

gore, Kinnard, Lane, Lawler, Lay, G. Lee, L. Lea, Leonard,
Lewis, Logan,~Loyall, Lyon, A. Mann, J. Mann, J. ¥, Ma
son, W. Mason, Moses Mason, Maur;

Patterson, Patton, F. Pierce, Phelps, Pinckney, Rencher,

Smith, Speight, Standefer, Taliaferro, J. Thomson, Toucey,

1.7 Whittlesey—121.3 ;
NAYS—Messrs. Adams, €. Allan, H. Allen, Anthony, Ashley,
Bailey, Bond, Borden, Briggs, J. Calhoon, Wm. B. Calhoun,
G. Chambers, J. ‘Chambers, Childs, Clark,. Crane, Cushing,
Darlingten, Denny, Dickerson, Evans, Everett, Fowler, P, C.

Hall, Hard, Hardin, Harlan, Harper, Hazeltine, Henderson,
Heister, Hoar, Howell, Hunt, Ingersoll, W. Jackson, Janes,
T. Jolinson, Lansing, Laporte, -Lawrence, T. Lee, Lincoln,
Love, 8. Mason, McCarty, McComas, McKennan, Mercer,
Milligan, Morris, Parker, D. J. Pearce, Phillips, Potts, Reed,
W. B. Shepard, Blade, Spangler, Storer,~W. Thompson,
Tuiner, Underwood, Vanderpoel, Vinton, Washington, White,
E. Whittlesey, L. ‘Williams, and 8. Williams—76-

LAND OFFICE.

- My, BOON; from the Cominittee on the Public Lands, re |
ported theSenate bill to provide for the reorganization of the
General Land Office, with sundry antendments; which was
cominitted. - :

Mr. BOON, from the same committee, moved that the bill
be made the special order for Wednesday next at 12 o’clock, .
Mr. CAVE JOHNSON moved to include also the bill re-

“gulating the salaries of the clerks in the different offices: lost.

The motion of Mr. BOON was also lost. ‘

Mr. R. M. JOONSON, from the Committee on Military Af-
fairs, yeported a bill making appropriations for barracks at
Key West: read twice and comuuitted.

Algo, abill'to authorize the President of the United States to
furnish certain ordnance to several States; which was read
twice, and 2

On motion of Mr. JOHNSON, ordered to be engrossed for a
third reading on Monday next. ;

Mr. WHITTLESEY of Ohio, from the Committee on Claims,
reported a bill for the relief of Thomas Tyner and others: vead
twice and committed. :

Mr. W. from the same committee, made unfavorable reports
in the cases of Jesse Morrisson, Wm. RMorrisson, Joseph W.
Page, Henry 'T. Evans, George Thornborough, and John Ken-

negy,

- PENSION SYSTEM.

Mr. WARDWELL moved a suspeusion of the rules for one |
hour, for the purpose of disposing of thebill to extend the pro

-visions of the act entitled ** An act supplementary to the act

for the relief of certain surviving officers and soldiers of the
22 agrend 1o 110 tn AR
wad Fepoited o RIEG C ot wirien
8 instant, Wit 1 )
of which have been before given in our columns.) =
The amendments having all been severally concurred in,
Mr. LANE moved the previous question on the engrossment
of the bill, which was seconded by the House—ayes 81,
noes 41.
Wy, PATTON moved to lay the bill on the table.
Mr. JARVIS asked for the yeas and nays; which were order-
ed, and were— yeas 64, nays 129; so the House refused to lay the
biil onthe table.
The main question was then ordered, put, and carried, and
the bill ordered to be engrossed for a third reading.
PUBLIC DEPOSITES.

Mr. PATTON moyed a suspension of the rules for the pur-
pose of taking up ‘the bill fram the Senate (o regulatethe
deposites of the public moneys of the United States.”” Mr. P
explained that he made the motion with a view that some day
next week should be set apart for its consideration.
Mr. BRIGGS asked for the yeas and nays, which were or-
dered, and were,, yeas 130, nays 70; not being two thirds, the
rules were not suspended.

. CHOCTAW LANDS.
On motion of Mr. BELL, the House resolved itself into a
Comittee of the Whole on the state of the Union, Mr.
PEARCE of Rhode Island in the Chair, and took up and con-
sidered the “hil] to provide for the adjustment of ceriain claims
and reservations of land under the fourteenth article of the
treaty of 1880, with the Choctaw Indians.” .
The bill having been gone through, the committee rose and
reported the same to the House, without amendment; and it
was ordered to be engrossed. % > :
At a-subsequent part of the day, the bill was read a third

time_and passed. \
PENSION SYSTEM.

The hillto extend the pension system, ordered to be engross-
ed for-a thixd reading to-day, was then taken up.
Mr. WILLIAMS of North Carolina moved the following re-
solution:
Resolved, That the bill be recommitted to the Committee of
the Whole House, with instructions to strike out the provisions
which grant a pension to those persons who were engaged in
the Lndian hostilities of the West, subscquently to the revolu-
tionary war, tetminating in 1783. L
Mr. FRENCH moved the previous question, which was se-
conded by the Ilouse—ayes 73, noes 50. _
Mr. VINTON called for the yeas and nays on ordering the
main question; which were ordered.
Mr: JARVIS moved a call of the House; lost.
The House determined that the main qusstion should be put,
by a vote of 89 to 86.
Mr. CAMBRELENG asked for the yeas and nays on the
main question (the passage of thebill) which were ordered.
Mr. PARKS moved to lay the bill on the table. ,
Mr. REYNOLDS of Iliiniois asked for the yeas and nays on
that motion, which were ordered, and were—yeas 68, nays 111
So themotion to lay on the table was decided -in the negative.
Mr. JARVIS moved a call of the House Mr. J. said, on
the passage of a bill ofthis character he desiredto see a full
House. . The motion was lost, only 49 votingin the aflicma-
tive. = %
The question was then taken on the passage of the bill, and
decided in the affirmative—yeas 109, nays 75.
So the bill was passed. : -
Mr. JARVIS mioved a reconsideratien of the vote, He said
the bill had been forced through the House in a most extraor-
dinary mannet, and_then wenton toshow the heayy drains it
would cause upon the public Treasury, and examinedits pro-
visions at some length. He concluded by moving that the
question of reconsideration be postponed until Monday next,
so that every gentleman might come prepared to vote upon it
ungerstandingly. . ;
Mr. HARDIN, after a few remarks in support of the provi-
sions of the bill, moved the previous question on yhe motion to
reconsider; which was seconded—ayes 69, noes 62 ;
_ My RENCHER called for the yeas and nays on ordering the
main question to be put; which were ordered,and were—yeas 92,
nays 70. So the House determined that the main question
should be put. = :
The main question on reconsideration was then put, and dis-
agreed to without a count, So.the bill was finally passed.
Mr. GILLET moved a suspension of the rules for the pur-
pose of considering the bill to establish ports of entry; but the
motion was disagreed to. . .

A number of ineffectual motions were made to give priority
to various bills.

On motien of Mi. GARLAND of Louisiana, the House re-
ceded from its amendment to the Senate bill for the relief of
John Donaldson, Stephen ITeard, and others,

On motion of Mr. ASH,

The House adjourned.

HOUSE OF REPESENTATIVES.
ONDAY, June 20, 1836.
PUBLIC DETOSITES.

Mr. LANE rose and moyed a suspension of the rules, for the
purpose of faking np the bill from the Senate ‘to regulate the
deposites of the public money,” soas to make it the special or-
der of the day for to-morrow, ‘and each day therealter, until
disposed of. "Mr. L. asked for the yeasand nays,on his mo-
tion; which were ordered. !

Mr. HALIL of Maine moved a call of the House; which was

HARPER, its further proceedings were dispensed with.

Myr. ANTHONY moved to amend the motion; by fustructing
the Committee of the Whole on thestate of the Union, to separ-
ate the two propositions embraced. in the bill, and to yeport two
bilis.

After some couversation between the CHAIR. Messrs. A. IL
SHEPPERD, BELL, ANTHONY, CAMBRELENG, PHIL-
LIPS, VANDERPOEL, McCOMAS, DROMGOOLE, LEWIS,
and DENNY, >

The CHAIR decided the orginal motion and amendment to be
out, of order, on the ground that the bill must be read a first and
second time, before a motion could be entertained for its. dizpo
sition.

read, the question being on its commitment, !
Mr. DICKERSON moved the-following instructions:

in sepeaate bills.”
Mr. LAWE move
from New Jersey as follows:

 the State of the

ter until disposed of.”” g

tarding the settlement of the new |s

Bockee, Boon, BoAuldin, Bovee, Boyd, Brown, Burns, Bynum, | 5
b
Chapin, N. II. Claiborne, Cleveland, Connor, Craig, Crater; | b

Fry, William K. b
J. Garland, Gillet, Grantland, Maley, | had and always would give him pleasure to'agt, fe had the

b
v, May, McKay, McKeon, | p
McKim, McLene, Miller, Morgan, Muhlenberg, Page, Parks, { d

Ath certain proposed amendinents, (thédetaxls o show that the propositions of this biil-sno gt Fomepari- |

ordered, and proceeded in for some time, when,on motion of Mr |

By general consent the bill was then taken up, and twice

T separate those parts of the bill which regulate the depo-
sites of the public money in the State banks ficm those parts
which propose a deposite of the surpius money of the United
States with the several States, and to repoit those- propositions

d to amend the motion of the gentleman
“Phat the bill be referred to the Conimittee of the Whole on

Unon and made the special order of the day
for to-morrow at 12 o’clock, and each succeeding day thereai-

= S
Mr, DICKERSON then proceeded to agsi{ his reasons at
length for the motion he made, and accepted t} amendment of-
Mr. LANE as a modification of his motion. >

Mr. DENNY declared tha if the propositi¢ of the gentle-
man from Neéw-Jersey should be ‘carried, it onld inevitably
defeat the bill. . That gentleman in his remas bad argted as
thoush there were two separate and distingbills before the
Ifouse. This wasnot the case,
Mr, McKENNAN did not rise to discuss 8 matter, but to
appeal to the friends of the bill not to debatehe quesiion, but
allow the vote to be taken. -
Mr. SPEIGHT saidit would be readily perived that the bill
.contained two separate and distinct proposipns. He was in
favor of the first and opposed to the laticr, ail he Wasin favor
of having these propdsitions separated. Hedid pot cuasider
that it ‘would jeopardize the bill by separatg these proposi-
tons:
Mr. MERCER made & few remarks in oposith
structions. He considered the two propositins in
Mr LANE said he had submitted the reslution L
bill taken up, véad a first and second time, md vifered to the”|
Commitiee of the Whole on the siate of thh Urion, in order
that it might be speedily and finally acted upa., - -

The first part of the resolution has been addpted and the
Question now is upon the motion of the gentemin fiom New
Jersey, (Mr. Dickersony)to have it referred,witl instiuctions
that the ¢ommitiee separate the bill, and rejort o the House
that part which regulates the deposites in ths State bunks, and
that portion which provides for the surplus evenueremaining
on hand on the Ist of January next, to be doositedalt except
five millions, in the respective State treasiries, at a certain
per centum, 7
Mr. L. said he was in favor of hoth branmes of the bill; and
more especially the latter part ofit. It hasbeen argued as a
reason why the instruction moved ought- tc he adoyed, that
they are subjects disconnected with eaciy oher, and
oughtto bedisunited. So far from this behg the
branch of thebill provides for the safe keejing of
money; one provides for keeping a portionin tie B
the other in the respective State treasuries. They ar:
i
and effictent keeping of the public money, Wiy than
they tobe separated. Will not the publie nowey be
the State treasury with the faith of the Stae; ple
o keeping and repayment, asin the State bru
ble in their character, and often doubtfulin o
Can it be said that it _has been lawfud auteon
thre Just two years-to keep the public mousy In the 5.2
in the absence of all law other then thié necessiiy of ibe ci
résting entirely upon the judezentand discrefion of the Se-
cretary, and that it will now b€e improper and nconstirutional
to-deposite a portion of it iu the State neasuries, inavd by au-
thority of law? f ey
The object of the'bill is to secuve the public revenue, the mo-

to the in-
viuble.

3 5 ney of the people. Itcontemplates a higher seeurity than the
The yeas and nayson the motion to suspend were «ovdered, | d

eposite banks, for a large portion of jt. "The respective States,
the whole people, will be bound for its repayment. And it
matters not whether we order it deposited in the local incorpo-
rated banks, private bankers, in the hands ofagents, ot in the
tate treasuries—itis buta deposite,and the only objegs ought to
e its safe keeping, the convenience of the Treasur’, of dis-
ursement, and the interest and prosperity of the couitry.

While it was a source of extreme yegret, to finil himself
ound to differ-in opinion with many of those with whom it

Tannegan, S. 8. Harrison, A. G. Harrison, | consolation to know and believe he was acting in iccordance
Hawes, Haynes; Hopkins, Howard, Hubley, Huntington, | with the opinions, wishes,
Huntsman, Ingham, J. Jackson, Jarvis, Joseph Johnson, Rich- the honor to represent.
ard M. Johnson, Cave Johnson, J. W. Jones, Judson, Kil-|everinduce him. to violate the one, or disregard the other.

and interest of ‘those whina he had
No: political considerations should

¢ Mr. L. said it could nothave escaped the atientlon of honra-
le gentlemen, that he had introduced a resolution in the earty
art of the session, in substance the same as the bill now un:
er cousideration. -
To conclude, (Mr. L. said,) he trusted the bill would be adopt-

John Reynolds, Joseph Reynolds, Roane, Roberison, Rogers, | ed as a whole, after some trifling amendments, which, if no on
Schenck, Seymour, A. H. Shepperd, Shields, Shinn, Sickles, | else would offer, he should himself propose to the cox:

mitiee.
Mr. PARKER said an important measure like this should go

Tuarrill, Wagener, Ward,” Wardwell, Webster, Weeks, and | to the Committee of the Whole untrammelled. Fe differed

with his colleague, that the Bill contained twa distinet separate
propositions.

question on the instructions,
Mr. SMITH was'in favor of the motion to counuil, but he

Fuller, R. Garland, Granger, Grayson, Grennell, Griflin,-IT. | hoped the second branch of the instructions would Le icjected.

He had heard no valid reason yet offered why the piépositions
should be separated. He entered somewhat atlarge into the
merits the whole bill. : !

Mr. MANN of New York considered the debate al this stage
of the guestion premature, and he hoped the friends and ene-
mies of the bill would permit the question to he takén without
much further debate.” He then offered the followine as a sub-
sutute for the instructions of the gentleman from New Jersey:
* 4o comurit it to the Cominittee of the Whele on the state -
of the Union; with instractions, when they report the same to
the House, to separate the provisions thereof, so a3 to make
two. distinct bills as follows, to wit: by striking therefrom all
after the enacting clause contained in the lst, 2d, 3d, 4th, bth,
6th, 7th, 8th, 9th, 10th, 11th, and  12th sections therecf, and re-
porting theremainder of said bill from the Senate to the House
as one bill, and the said 1st, 2d, 3d, 4th, 5th, 6th, 7th, 8th, 9th,
10th, 11th, and 12th sections so stricken out, with @b enacting
clause prefixed thereto in another distinct and separate bill
with such other amendments to each of said bills as the said
committee may deem expedient.’?

Mr. ADAMS hoped gentlemen would withdraw their in-
structions.  He considered instructions to the Cdinmitiee of
the Whole to be out of order. Mr. A. counsidersd that there
ought to be greater restrictions put upon the deposite banks
than those contained in this bill. He did not agree that there
ought to be a separation of the different propositions in the
bill. DMr. A. went at some length into the merits of the bill.
Mr. PATTON concurred in the views of the gentlaman from
Massachusetts. He was opposed to a separaticn of the two .
propositionsin this bill. If the bili ofthe Senate wis separated:
in this way, lie Wished to know which portion of it was to be
sent back to the Senate as their bill. Mr. P. was not to .be |
governed in his vote by the opinions of the Executive, which
had been alluded to in this debate,

Mr. DICKERSON explained. He agreed with the gentle- |
man {rom Virginia, (Mr. Patton,) in his views in re ation to the
opinions of the Eixecutive; but he considered it ini ortant that
this hill should be put in such condition' as not ©3 | » subject to
the veto ofthe Executive.

ted, but that it should go to a Commiitee  f the Whole un-
trammelled by any instructions. =
Mr. DICKERSON then accepted the proposition of the gen-
fleman from New York, (Mr. Mann,) as-a gubstitute for the
one offered by him. -

Mr. VINTON contended that the proposition of the gentle-
tleman from New York, which was accepted by the gentleman
from New Jersey, wasnot in order, becauseit would be sepa-
rating the Senate bill, and making two original bills out of the
Sepate bill. He made this a point of order.

The CHATR said, as a question of order, he could not de-
cide it; it was with the House to decide. -

Mr. LEWIS called for the yeas and nays on the motion to
commit to a Committee of the Wholeon the state of the Union;
which were not ordered.

The question on commitment was then taken, and decided
in the affimative. g

Mr. MERCER then called for a divisien of the question, so
s to take the vote on the instructions offered by My, Mann
first.

Mr. HIESTER called for, the yeas and nays; which ‘were
ordered, and were—yeas 96,nays 120, as follows:
YEAS—Messrs. Anthony, Ash, Barton, Beale, Bean, Beau-
mont, Bockee, Boon, Bouldin, Bovee, Boyd, Brown, Buchanan,
Burns, Bynum, Cambreleng, Chaney, Chapman, Cimpm, J.F.
H. Claiborne, Coles, Cramer, Cushman, Dickerson, Dickson,
Dromgosle, Dunlap, Effver, Fairfield, Farlin, French, W. K,
Fuller; Galbraith, J. Garland, Gillet, Haley, J. Hall, Hamer,
Hanneganh, A. G.Harvison, Hawking, Haynes, Howard, Hub-
ley, Huntington, Fluntsman, Ingham, J. Jacksn, Jarvis, R. M.
Johnson, €. Johnson, J. W. Jones, Judson, Lansing, G. Lee,
J. Lee, Leonard, Loyall, Lucas, A. Mann, J. ¥, Mason, W. Ma-
son, M. Mason, May, McKay, l\rcheon, McKim, McLene, Miller,
Moore, Muhlenberg, Page, Parks, F. Pearce, Phelps, Joseph
Reynolds, Roane, Rogers, Seymeur, Shields, Shiun, Sickles,
Speight, Sutherland, Taylor, Thomas, J. Thomson, Toucey,
Towns, Turrill, Vanderpoel, Wagener, Ward, Wardwell,
Weeks, and 'T. T. Whittlesey—96.

NAYS—Messrs. Adams, €. Allan, H. Allen, Ashley, Bayley,
Bell, Bond, Borden, Briggs, Bunch, J. Calhoon, W. B. Calhoun,
Campbell, Carr, Carter, Casey, G. Chambers, J. Chambers,
Childs, N. H. Claiborne, Clark, Connor, Corwin, Craig, Crane,
Cushing, Darlington, Davis, Deberry, Denny,Evans, Everett,
Forester, Fowler,Fry, P.C.Fuller, R. Garland, éranger, Graves,
Grayson, Grennell, Griffin, H. Hall, Haxd, Hardin, Harper,
S. 8. Harrison, Hawes, Hazeltine, Henderson, Heister, Hoar,
Hopkins, Howell, Hunt, Ingersoll, William Jackson, Janes,
Jenifer, J. Johnson, H. Jehnson, B. Jones, Kilgore, Kinnard,
Lane, Laporte, Lawler, Lawrence, Lay, T. Le¢, L. Lea, Lewis,
Lincoln, Logan, Love, Lyon, J. Mann, S. Mwson, Maury; Mc-
Carty, McComas, McKennan, Mercer, Milligan, Montgomery,
Morgan, Morris, Parker, Patterson, Patton, 1. J. Pearce, J. A.
Pearce, Peyton, Phillips; Pickens, Potts, Reel, Rencher, John
Reynolds, Ripley, Robertson, Russell, W. B Shepard, A. .
Shepperd, Slade, Smith, Spangler, Standefer, Storer, Talia-
ferre, Underwood, Vinton, Washington, Webster, White, E.
Whittlesey, L. Williams, S, Williams, and Wise—120.

So the motion was decided in thenegative.

The question being nexton that part of the'motion making
the bill the special order of the day for to-dayat 12 o’clock, and
every succeeding day thereafter till disposec of,

Mr. HIESTER movedto amend the'amerdment, by making
the bill the special order for the residue. #f this day; which
amendment Mr. Dickerson accepted asa nodification of his
motion-

Mr. VANDERPOEL moved to amend theresolution, so as to
make the bill the order of the day for fe-marow at 12 o’clock,
instead ofto-day, for the purpose of finally dsposing of the for-
tification bill, which was engrossed, and was ready fora third
reading; and upon.cries of 1o, no, no, fron-some quarters of
the House, Mr. V. said, if gentlemen were (etermined to make
distribution before the necessary appropriaions were made, he
could not help it, but he wou!d insist upon his motion.

Mr. McKAY was in favor of this amendnent, and called for
the yeas and nays, which were ordered, aid were—yeas 113,
nays 106, as follows:

Y EAS—Messrs. Adams, Ash, Barton, Beale,Bean, Beaumont,
Bockee, Boon, Borden, Bouldin, Bovee, Brown, Buchapan,
Burns, Bynum, Cambreleng, Chaney, Chapman, Chapin, J. ¥.
H. Claiborne, Cleveland, Coles, Cramer, Cushman, Dickerson,
Dickson, Doubleday, Dromgoole, Dunlap, Effner, Fairfield,
Farlin,Fowler,French, Fry, W. K. Fuller,Galbraith, J. Garland,
Gillett, Haley, J. Hall, Hamer,” A G. Hayrison; Hawkins,
Haynes, Hopkins, Howard, Huntingon, Huntsman,. Ingham,
J. Jackson, Jarvis, J. Johnson, R. M. Johnson, C. Johnson,
J. W. Jones, B. Jones, Judson, Lane Lansing, G. Lee, J. Lee,
T. Lee, Leonard, Logan, Loyall, Licas, A. Mann, J. Mann,
J. V. Mason, W. Mason, M. Masoi, May, McKay, McKeon,
McKim, McLene, Miller, Moore, Norgan, Muhlenberg, Ow-
ens, Page, Parks, Patton, F. Pierce, D J. Pearce, Phelps, Joseph
Reynolds, Ripley, Rogers, Seymouw, Shields, Shinn, Sickles,
 Smoith, Speight, Sutherland, Taylo, Thomas, John Thomson,
Toutey, Towns, Turrill, Underwad, Vanderpoel, Wagener,
Ward, Wardwell, Weeks, Thomas I. Whittlesey, and Sherrod
Williams—113.

NAYS-—=Messrs. C. Allan, H. Allen, Anthony, Ashley,
Bailey, Bell, Bond, Boyd, Briggs, Bunch, J. Calhoon, W. B.
Calhoun, Campbell, Carr, Carter Casey;, G. Chambers. J.
Chambers, Childs, N. H. Claibone, Clark, Connror, Craig;
Crane, Cushing, Datlington, Davis Deberry, Denny, Evans,
Everett, Forrester, P. C. Fulle, R. Garland, Granger,

Graves, Grayson, Grennell, Grifn, IT..Hall, Hannegan,
Hard, Pardin, Harlan, Harper, 3. & Harrison, lHawes,
Hazeltine, Hendeyson, Heister, Hoar, "Towell, Hubley,

Hunt, Ingersoll, W. Jackson, Jane, Jenifer, Henry Johnson,
Kinnard, Laporte, Lawler, Lawrece, G. W. Lay, L. Lea,
Lewis, Lincoln, Love, Lyon, 8. Mson, Maury, McCarty, Mc
Comas, McKennan, Mercer, Millian, Montgomery, Morris,
Parker, Patterson, J. A. Pearce, leyton, Phillips, Pickens,
Pinckney, Poits, Reed, Rencher, Jan Reynolds, Roane, Ro-
bertson, Russell, Schenck, A. H. Sepperd, Slade, Spangler,
Standefer, storer, Taliaferro, Vinta, Washington, Webster,
White, Blisha Whittlesey, Lewis Wiiams, and Wise—106.

So the amendment was agieed to.

AMr. DUNLAP moved to amenc the motion by - malking
the House bill, to’ reguate the depoites of the public money
in the State banks, the special oler with the SBénate bili;
which amendment was negatived.

The motion of Mr. DICKERSO!, as amended, was then
aereed to, and said bill was commitid to a Committee of th
Whole on the state ofthe Union, andnade the special order o
the day for te-morrow and eagh succeding day at the hour o
12 o’clock, until disposed of.

Mr. ADAMS, by leave, presentedhe petition of Wm. Otis,
formerly a Collecior at Barnstable,Massachusetts, which he
moved to refer to a select committel with power to send for
persons and papers. ] :

Mr. BARDIN moved torefer it tohe Committee on Claims:

| The sPEAKER laid before the House a commupn

.in pursuance ofa former order, took a recess.

Mr. CALHOUN of Massachusetts called for a division ofthe ;

{
i

Messrs, EVANS, FULLER of New York, WASHINGTON, }
and McKIM, presented petitions by leave, i
My, THOMAS, from the Select” Committee ou,the District|
Banks, made a yeport, accompanied by & bill to -extend the |
charters of certain bauks in the Diswict of Colunbia to thedth
of March, 1837; which bill was read twice and commited.

itiing a teportit
tion. to the colng of the

ved 10 be printed.

from the Secretary of the Treasury, tra
the Comptroller ofthe Treasury ii rek
United States: faid on the table, and oxd
Onmotion of Mr. BAILEY, by leave,
Resolved, That the Committee on Revol
ingiruct=d to inguire into the expediency
tion pay, half pay, bounty or other compes
represeniatives of Col. Richard Geidney, late of
setts, 10t his services as an engineer and commander ¢
ry in the Revolutionary wai. L

My, HLUNT of New York, by leave, subrnitied the following
resolutions : ~ :

Resolved, That a select committee be appointed, with power
to send for pelsons an .t papers, to i ethier any mem
ber or membexs of Congress, head or heads of departinent, or
any ather officer of the Goyernment, have received any dccom-
modation or . facilities from-any person or perkons, bank or
banks in the employment. of the Government or not, in obtain-
ing the usa of the public money, for the purpose of speculating
in'the purchase of the public Linds. . b

After some inquiries itom Mr. LEWTS and Mr. McKAY,
Mr. BOULDIN gaid that he 'had made the fi stion to
this resolution being intreduced; end, at the
friend, had withdrawn it. He would teke this o
he had never horrawed a cent of 1money of a banik
How- the drawing of his pay here wass conducted, or-might,
appear in the bank, he did‘not know. H ew he had never
been behind for his pay to the amount of a
He had heard ramors of mensbers havin
cértain other bank whieh-was; or is—and h
and other things at its expense. :

5 he paid no attention.
how far they went with the irivesti He had no interest
init. Butlie thought it useless, fruitless; and rather prying
into people’s private affairs, than doing the public ser:

After some further vemarks by Me HUN'T, A
EWIS, BOON, and PEARCE of Rhode
Mr.SPEIGITT moved the previous que
conded—ayes 87, noes not counted.

The main question was then ordered to” be put without a di-
2 = s

2

jonary Claims be
ranting commuta-
tion to-the legal
chu-
tille=

money from a
aving had printing

He did not care-

s which was se-

rin question, which was on agreeing to the resolution,
was then put, and decided in the affiomative without a division,
and the Select Committee was ovderedto consist of five mem-
bers.
M. WISE moved a suspensiod of the yule for the purpose of
taking up the vesolution offered by Mv. Dromgovle some time
since, calling on the Secrerary ofthe Treasury for information
in relation to the deposite banks, together with hiis amendment
thereto; and catled for she yeas and nays on his motion; which
were ordered, and were—yeas 101, nays 89, not two-thirds.
. So the motion tosuspend was decided in the negative.

The hour of haff pasttwo o’clock having arrived, the House,

TUESDAY MORNING, JUNE 21, 1836.

APPOINTMENT BY THE PRESIDENT,
By and with the advice and consent of the Senale:

Avsion K. Panrris, of Maine, 40 be Second |
Complroller of the Treasury in the place of Jamus.
B. Tuorxtow,appointed Charge d’Affaires to the
Repriblic of Peru. ;

OFFICIAL,

DEPARTMERT 6F STATE,

June 18, 1836.
Chevalier Severin. Lorich, who has been acting
as Chargé &’Affaires ad inferim, since the depar-
ture of Chevslier Ankarloo; yesterday presented
his credentials, and was received as the Chargé
A’ Affaires of Iis Swedish Majesty to the United
States. ;

GOLD.
We are happy to state, {rom returns received
at the Treasury, that during the past weelk alone
$286,625 of gold was coined at the mint, This
is' an amount neatly equal to the whole average
annual coinage before 1834.

RUMORS FROM FLORIDA.

Colonel Baunkhead, who came 'recently toNor-
folk from the sonth, is said to have received a let-
ter stating that anether action had taken place at
Micanopy, near Fort Drane, Florida. ‘the parti-
culars are not given, butit is said that Captain
Richard Lee, of the 3d artillery, was severely
wounded in two places

THE COMPROMISE.

We are surprised to hear members of Congress
—representatives of the people, who are under no
obligations »but those by which they are b 0

peeee

Calhoun as of grester validity than any other Iaw.
We ask what authority had Messrs, Clay and Cal-
houn, or any who acted with them, to make terms
to put the public will under duressc? Mr. Clay,
when he pressed his compromise bill on his friends
in the Senate, told them that it was the only means
to preserve the tariff. He knew popular senti-
ment was against it; and to furestall the people, he
urged his friends to acquiesce in his scheme. He
told them that a President was then already elect-
ed, who proposed to reduce the taxes o 2s to meet
merely the wants of the Government. He told
them that a majority of those returned to the then
next ensuing Congress were pledged to the same
object, and would act with the Executive in the
work of reduction. - This, he told them, would in-
evitably result in the overthrow of the tariff; and
his bargain with Calhoun was avowed by him to
be an effort on his part to arrest the force of the
popular will, which councurred in the views of the
President, and offered the only hope to maintain the
tariff—a tariff which he knew would bring more
money intothe Treasury than was required by the
wants of the Government, and more than the great
body of the people were willing should be levied
on them.

At the time this compromise was made by the
leaders of the discomfited factions in Congress,
we gave notice of the deception sbout to be
practised on the people. In the Globe of the
22d of March, 1833, immediately after the arrange-
ment, we thus alluded to the game which was
subsequently played off by Calthoun and hisinstru-
ments in his section of country :

“ The Nulliﬁers, for the sake of the political
objects of their leaders, will conceal from the
honest and de}uded people, the fact, that Mr.
Clay declared ‘it to be his strongest woiive for
entering. into an agreement, that he foresaw at
the next session the South would get all it ask-
ed. Were the Nuliifiers to' confess, that if
they had waited tillthe coming of the new Congress,
they would have obtained the same gradusl re-
duction of the tariff’ unclogged by the hard con-
ditions imposed by Mr. Clay—in the cash duties—
the home vatwation—and the tncrease of ihe duty on
coarse woollens from 5 to 50 per cent., what would
the planters say to tlieir Representatives who
were in such haste.to make sacrifices at the shrine
of a political coalition? And especially, when they
bind themselves in shackles to adhere to the terms,
however willing a subsequent Congréss may be,
to make the adjustment more favorable, and when
the adjustment concluded is not to take effect
in the way of ‘reduction until after the next Con-
gress shail have been convened, whereas the in-
crease on the woollens begins, as we understand
it, before any reduction takes place. Thus Mr.
Calhoun has bargained for an immediate increase
of duties—and remote reducticns coupled with
hard conditions—and all, as Mr. Clsy says, to pre-
vent the next Congress. from granting o relief that
wouid have beent af once futal to ' his system, for
which he has obidined a reprieve of nineyears.”

In the same article we went further, and predicted
whatis now fully verified. = It will be seen we pre-
dicted that the result would show the fullacy of the
pretences which were made the busis of the ar-
rangement ; and that a surplus woald be the con
sequence of the meagre reductions  We said :

“By way of giving color to! their bargain, Mr.
Clay and Mr. Cathoun, assume the principle_of

F

®ions, for the benefit of I s'confederate; but gives

| Venezuela, containing the

the patched up ~ccﬂ;promise betwesn Clay and |-

OF THEIR ATTEMPT TO TiE UP THE
HANDS OF A FUTURHE CONGRESS, A

{GREATER REDUC I'lON MUST B MADE ON

THE UNPROTECTED ARTICLES, TO A-
TV()!D THE CURSE OF AN/IMMENSE SOUR-
PLUS, WHICH THE ASPIRANTS HAVE
SOUGHT TO PRODUCE, AT THE EXPENSE
QF‘ THE PEOPLE’S HARD EARNINGS, FOR
THE PURPOSE OF BEING APPROPRIATED

TO Pf)LI"I“[CAL LOG ROLLING. The scheme of
the Coalition reaches only half way towards ac-

iﬁ’mpli“ ing what the pubkc wrrt demands; and
MP. Cal ;

Cathoun consents, on his part, not only to this
partial reduction, in addition to other hard condi

up all his constitutional scruples, for the promise

of Mr. Clay, that he will ubandon the discriminating
peineiple, by an uniform 20 per cent.-ad valorem,
at the end of the contracted term. . These gentle

uscr piust caleulate fargely on their awthority in this

cowntry, if' they suppose their schemes can interdict
is future legislation.”

This was a profest, onthe part of t/z.‘e‘qg’icial, (us

out good neighbors are pleased to call the Globe,)
against the attempt of Messrs. Clay and Calhioun,
to frustrate the known will of the people.

We
the

Tenie ha ww i 1
lenied then, as we now deny, the right of

members  of one’ Congress, by bargiins among
themselves, to tie up the hands of their SUCCESSOrs,
and. “dnlerdict future legislation.””
promise for nine years, as to what taxes should
be levied, can make a vested right of the tariff,
and privilege o class in its enjoyment agamst.the
willof the nation, by wheom itds to be borne, then
- system of taxation may be established to endure
nine times nine years, or like ‘the old leases, for
ninety-nine years, or nine hundred and ninety-nine.

If ‘the com-

But the honest politicians who, as we foretold

at the time, arranged the tariff to accumulate in
the Treasury “THE CURSE OF AN IMMENSE
SURPLUS FOR THE PURPOSE OF BEING
APPROPRIATED TO POLITICAL LOG ROLL-
‘ ING,” insist on giving their compromise supre-

macy over the constitution itself.
al provisions are merely “leges sub graviori lege”
All admit that the constitution confers no power on
the General Government to raise a revenue for
di‘stribuﬁan among the States. It can only raise a
revenue for the common defence, and the other
specified objects of the constitution. But the com-

Its constitution

promise tariff is found by actual experiment to
raise a surplus from year to year, beyond the ne-

cessary expenditure,and it is now to be distributed
from year to year among the States. i
to g on in violation of the' fundamental principles
of the Government, because Messrs. Clay and Cal-
houn, by ‘compromise, voted by a majority of'a
Jformer Congress against the known will of the

And thisis

people; against the will of their representatives

then already elected to succeed the body, who, on

m:ling the compromise, undertook to anticipate
their duties, and to interdict them from the exer-
cise of their right of legislation.

So the compromise supplants the will of (he
people, the right of their representatives to legis-
late, and the constitution; and is to continue for
years (o come to raise a surplus for distribution
among the States, against the incliration of the
country and the plainest provisions of the fun-
damental low.

TREATY WITH VENEZUELA.
We understand that Mr. W. . Smith, of Phila-
delphis,arrived in this city yesterday from Caracas,
bringing with him despatches from Mr. William-
son, Charge &’Affaires of the United States to
treaty with that Repub-

The Intelligencer recommends the distribution
clause of the deposite bill to those who consider
it wrong in principle, on the ground that it will
be useless and innocent, if the appropriations
should be as large as supposed by some.

We ask if the recognition, by law, of the princi-
ple of distributing money to the States raised
by the Federal Government, be not a great inno-
vation on our political institutions? If thedoc-
trine be incorrect and dangerous in the abstract,
is it not a great mischief to adopt it as a legitimate
part of our system, althiough it may not at the
‘present moment be carried into practical opera-
tion? Can the establishment of a principle by all
the authorities of the Government, tending di-
rectly to perpetuate and increase a tariff which
the public voice has declared it necessary to the
peace of the country to reduce, and as far as possi-
ble to abolish—tending directly to defeat appro-
priations for the public defence, and the other ob-
jeets.specified in the constitution for which the
General Government was éstablished and invested
with power to raisc a revenue—tending to consoli-
date the whole money power in Congress, and to
encourage a wasting disposition in the State Le-
gislatures—can the planting of such a germ in
our legislation be justified or excused, by alleging
that it may not sprout immediately, and bear its
fruit the first season?

Bat there is a delusion practised by some who
would puss the law,in assuming that it will have no
practical operation, if the appropriations of the
year equal the revenue of the year. The Fedshave
taken care, by postponing the passage of the laws
until the close ot Congrcss,'that the necessary ap-
propriations eannot be expended before the first
of January; and they have provided in the depo-
site bill for the distribution among the States, of
the very moneéy already appropriated to national
objects, which will be at that time in the cotrse
of actual application to accomplish them. The
transfer of all the appropriated balances to the
States on the first of January, at the moment that
these balances are in course of expenditure on
the public works, is at once to arrest these works
on that day, and from that day forth. And itis
giving to each of the States a direct interest in
discontinuing them altogether—an interest not
measureéd by the amount of these balances, but
vastly increased by the accruing revenue, all of
which,by being converted into surplus, goesat once
to swell thedividend to each State.  This is the
practical bearing of the law as it has passed the
Senate, not only on the appropriated revenue of
the  year, but on the accruing and unappropriated
revenue of future€ years.

The Senate explicitly refused to confine theie
distribution to the actual surplus money left in the
Treasury, deducting all appropriations. Instead
of this, they expressly provide in their bill, that
the wiiole money in the Treasury, (except five mil-
lions,) whether appropristed and pledged or not,
shall be divided on the

st of January next.

Commusnicated.
To the pulb the Globe:

compromise which the President recommended— |
viz: 1st. A gradualréduction on the protected classes. |
2ad. The standard of necessary vevenue, a3 'the mea- |
sure of the whole amcuntof duties to he levied. 1
While the contracting parties have pretended to
adopt both these principles, which the coun

has sanctioned in the re-clection of the Fresiden:
who propesed i, they really culy acted on one of
them, THE CLAY AND. O e BILL

WILL NOT REDUCE THE DUTILS 10

-agreed to.

REVEN(]E STANDARD. iy gN 13 ESH T

£y

4
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I ask « pla FOUT paper to expose som: of
the vile resorts of some of those who are opposed
to the administr and _its measures. A mere
private citizen S

seify and’hold ng no public em-
nent, I cannot entertain -the idéa that T am
2o object -of the mal !

atevolent assa
' which have of late been dirccted rgainst me,

1
>3

| - From the Telegraph, of Friday evening las

i

take the following:
CR,M. B HITNLY.
‘A lstter from a gentleman of respuctability in

New York, on the Canada border, to & member
of Congress; lets & little more light upon the chas
rgeter of Whitney, The respectability and stand-
ing in society of this gentleman is acknowledged,
we understand, by the gentleman now represent=
ing thatdistrict in Congress; the light thus thrown
upon the character of which, must convince every
one of the sagacity which sclected such 8 man to

fill the situation he now occupies, It coufirms
what we have seen stated by the friends of Mr,
Van Buren—his consummate knowledge of man-
kind, and his taste in bringing to his assistance the
elements fit"and proper to carry on his projects,
Whitney was the very man for him. He is just

1 such an unserupulous instrument as a politician of

the “3poils Party” school would lock for to se-
cure the * spoils” to himself-and filends. Helis
just such an oa¢ 'as the Blairs and Kendalls would
hug to their bosoms, as worthy to complete the
trio of Kitchen Directors.

“ The letter ot this New York geatleman states
that Whitney was domiciled in Canada during the
late war ; that he took the oath of allegiance to
Great Britain, and acted during the war, or part
of the war, as Commissary for the British army.—
Such was the  satisfaction given to the Canadians
by the conduct of Whitney during the war, that a
short time after its conclusion a bank was estab-

Iislied at Kingston, and, as if to reward him for his

zeal in the British cause, he was made President.
The sequel however shows, that he whois a trai-
tor to his country ~will be faithless in all the relu-

_tions of life.

“ The letter states that Whitney, as President
of the bank, necessarily had great control over
the funds of the institution. ‘That he took the
notes of the bank and made large purchases of
sheep, lands, &e. held them for a time, and sold
them ; and getting paid in other money, abscond-
ed’and fled to the United States.. The people in

 Kingston, fired with indignation st the villainy of

the man, erected a gallows and hung him in effigy!
“The letter states that these facts are well known
on the borders of Canada, and that no one prz-
rends to call them in question, or to say a-word in
defenice of Whitney or of his character, They
excuse the administrationand the party, by saying
that the administration hive nothing to do with ity
that' the party are not respoasible for the acls
or for the conduct of Whitney, and that it is mere-_
ly a matter between the' banks and their agents.
“The Canadianfugitive, when his merits became
known, could not fail to find a resting place in the
bosoms of the Kitchen Cabinet, and protection
and. reward from politicians of the New. York
¢ 3poils’ Party school.

. “Enclosed'in theletter was a note of the bank of
which Whitney was the President, payable at
Kingston, Upper Canada, and signed R. Whitney,
of which the following is a fac simile of the signa-
ture.?”

Following the above,is what is called a “fuc
simile” of a two dollar bank note, purporting to
have been issued by the “Baxx or Urren Cana~
p4,” dated “Kingston, May 1, 1819, and signed . -
“B. WHITNEY, President.” The artist, howe-
ver, who was employed, hasin the cut endea-
vored to distort the B into an B; no doubt dy or-

dev.

It will be observed that the object of the above
quioted article, is to call the attention of the public
to myself, hecause the caption of the atticle is my
name; yet what the article imputes to me, belongs
to another. 3

hie note purports to be dated in May, 1819,
and issued atKingston, U. Canadi. Now I have
‘not been in Canada at all since June, 1816; and
was never in Kingston, U. C., but twicein my
life; and then, ouly in psssing to and from the
Falls of Niagara. In 1816, I established myself
in Philadelphix asa merchant, and from that time
to 1825, my commercial pursuits called upon'me
to pay into the public Treasury an average sum
of more than one hundred and fifty thousand dol-
lars per annum; and during this period, 1 was three
successive y ears elected adirectorin the Bank of the
United States, (being the full term allowed by the
charter) the firstyear of which Mr. Cheves was the
President, and the two last Mr. Biddle; and in
the last year, and during the last month of that
year, | was despatched to thecity of Néw York by
Mr. Biddle and my colleagues, with a carte blanche,
to dispose of the forfeited stock of the bank which
was in its possession, which I did to the amsunt of
one million and a quarter of ‘dollars, and was in-
trusted with large amounts of the same, and de-
sircd to close up the whole transaction, notwith-
standing I had ceased to be a director in tie bank
for two months before the whole was closed, and
for which I never received a farthing compensation.
This is not introduced here frunit a spirit of egot-
ism, but for the purpose, fr:t, of contradicting &
charge which I have scen {=-iuently made, thatL
was arrjecied direcior by thec : cnate, nominated by
the President; and, segondly, fur tl:2 purpose of

calling upon the bavk party to answer how far T
asthea idered an “un cusinstrament.’™

a circumstance in my life to justify :uch an impu-
tation, : : :

But to the important “fac simile® of the two dol-
lar bank note signed by B. Whitney. When 1 resid-
ed in Montreal, T knew that person. He used
to deal with me in the way of purchasing dry
goods. He was not, as far as I couid learn, related
to me. He resided atKingston, in U. C.; and E
recollect to have learned years after I left Mon-
treal, that he was the President of a bank estab-
lished there, the standing of which I have no
knowledge up tothisday, nor do I know whether
the said B. Whitney is dead or living. :

‘This much for myself. Now to the authorg
of the Telegraph article.

I have the most authentic and positive proof,
that ab‘ at ten days since, William Green, the
brother of Duff’ Green, went to a gentleman, an
scquaintance of mine, and inquired if he was ac~
quainted with my signature. Tbe answer was in
the affi.mative. The two-dollar bank note was
then pr. sented to him by Mr. Green, who, point-
ing 'to the signature of the President, asked if he
thought that was my signature, He replied, that
it was ncither my signature or my name; that if
what apveared to be aB was an R, the letter
M was.sti'l wanting.

Now, what will the honest portion of the com-
munity think of the individuals, who, after this,
could have the hardihood to go to the expense of
having a fac simile of this poor miserable two-dol-
lar note cut, an | fabricating the tile given above,
for the purpose of endeavoring to lead the public
to suppose thatIwas t'ie person who was the
signer of the note, and the President of the broken
bank? Who is this “‘gentleman of respeciability in
New Yurk,” who wrote the letter to the member
of Congress? and who is that member of Con-
aress, whe vouches for his ¢ respeciability and
standing in svciely?”  Let their names be given
to the public, that we may stand confronted to-
gether. -

it must be clear to every candid observer that
miserable similes are employed to ransact the coun-
try to find something upon which to assail me.
Failing in that, asin this instance, the master
spirits, in following up their designs, resort to decep-
tion, fraud and forgery, in the hope of 2ccomplish-
ing their purposes.

The same number of the Telegraph from which
I take the preceding extract, furnishes the proof’
of the vbject of this forgery.

The following advertisement in that paper gives

It is as follows:
¢ REUBEN WHITNEY BANK NOTES.

“ RevBsN WHITNEY bank notes (which we sup-
pose will pass current at the deposite banks,) may
be had here ia any quantity.”’

It appears to me that no discreet observer can
fail to sce, that all those ¢ certain’ individuals,
whether WISE, or un-WISE, are to carry home
cergoes of these fic similies to d:stribute among
their constituents, for the double object of sus-
taining themselves by thus deceiving them, and
justifying their repeated attacks upon me, as well
as to scatter them on the election grounds in the
hope of benefitting thereby. It is possible they
may show them as counterfeits, and say that E
counterfeitedthem.

1t would illy comport with that propriety and
decorum, which I consider should characterize all
public communications, for me to stigmatize the
individuals who have been concerned in this fraud
and forgery, for the purpose of prejudicing me in
the esumation of the public, with the epitaefs,
which all unprejudiced minds, I conceive, must
concur in saying should be bestowed upon them.

How much less baseis this act than that of the
Whig who gilded a quarter of a dollar, for the
purpose of alarming the community as to counter-
feits of gold pieces, and ciying it down!

iad the object of the vile act, to which I have
referred, been solely to affect me individually, L
should not have noticed it; but being for the pur-
pose of affecting others, 1 consider I should have
been guilty of a great sin of omission had I passed
it by in silence, and permitted. it to have heen cir-
culated without exposure. ¢[his must pleal my
apology to you and the public, before whom simi-
lar circumstances have compelled me to appear of
late, much more frequent than was pleasant.

. R. M. WHITNEY.
SATURDAY, June 18, 1836.

it.




CONGRESBIONAL,
DISTRICT BANK CUARTERS,

" 4SPEECH OF Ma. BENTON,
' Or Maszsoury,
{Concluded.)

A third objection which Mr, B, urged againsi
the notes under twenty. dollars was, that nearh
the whole.evils of’ that part of the paper syster
fell upon the lsboring and emall dealing part of
the community. Nearly all the connterfe:ts lodg
ed in their hands, or were shaved out of
their bhands? ‘When a bank failed, the mas
of its circulation being in small notes, sunk upos
their hands, The gain to the banks from the wear
anid tear of small notes, came out of them; the
loss from the same cauise, filling upon them. The
ten ortweive per cent, annual profit for furnishing
a cutrency in place of gold and silver, (for which
no interest would pe paid to the mint or the Govern-

_ment) chiefly falis upon them; fur the paper cur-
rency is chiefly under twenty dollars. These evils
they almost exclusively bear;, while they have,
over and above all these, their full proportion of
all the evils resulting from the expansions and con-
tractions which are incessantly geing .on, totaliy
destroying the standard of value; periodically con-
vulsing the country, and in every cycle of five or
six years making a lottery of all property,in which
all the prizes are drawn by bank managers and
their friends.

In proposing the limitation of twenty dollars to
these District banks, Mr. 13, of course coupled with
it the concomitant provision for the exclusion of
all notes under the same limit issued without the

_ District.,” This was a precaution as just and natu-
ral as it was essy. A prohibitory law, witha
liability in every passer to pay the amount of the
notes,with costs and damages, in specie, and espe-
cially in gold, with summary process before a
Jjustice of the peace for the recovery, would effec-
tually expel the interdicted and pestiferous pa-

€l i,

- Mr. B. said that the proposed limit of twenty
dollars for. the minimum. size of bank notes.was
not an arbitrary assumption or @ fanciful designa-
tion; but .wasa limit ascertained by experience,
and proven by results, to be the lowest that would
suffice to accomplish- the ends intended. These
ends--are; 1. To re-establish the gold currency;
2. Tomake gold and silver the eommon currency
for all the small dealingsof the- country; 3. To
extend “and enlarge-the specie basis of the paper
circulation; 4. ‘To save the laboring and small
dealing part of the community from the effects of
contractions and expansions from bank issues; 5.
To save them from the impositions of counter-
feiters, from losses when banks fail, and from
bearing the whole burthen of the wear and tear of
small notes; 6. FTo save hard money enough in
the cousiry lo make it safe to have such paper
currency as commerce and large dealings may re-
quire. These are the objects to be accomplished,
and less than twenty dollars will have no adequate
effect; farbetter would be the limit of 3100, as ‘it
is nearly in France, and where that limit ensures
acirculation of nine-tenths gold andsilver, and one-
tenth paper; namely, upwards of five hundred mil
liosis of . dollars of one, and fifty millions of the
other. Wise ‘would it be in any single State to
adopt this limit, and to exclude all notes under
that amount from circulation within its borders; that
State would become the richest and the hsppiest
in the §nion. It would be,in its moneyed concerns,
to the rest of the Union, what France is to the
rest of Europe, the ebsorbent of their precious
metals, the perenial fountain of golden supply to its
citizens, end- the land of rest from the panics and
pressuves, the ebbs and flows, the feests and fam.
ines, the dearths and deluges, the expansions, eontrac.
tigns and revulsions, and afl the crimes-and misfor-
tunes of the paper system!

But to procesd with the twenty dollar limit.

~ While England had notes as low as one and two
pounds, which we may call five and ten dollars,
the specie bass contracted and diminished until
silver could only be got for small change, and gold
fled entirely from the country.. The mint was
forever coining; but the guiness and sovereigns
went siraight to France; and it was testified by
Mr. Alexander Baring, before a committee of the
House of Commons, that the gold coinage of the
British mint, during this period, was regularly
recowned in France, often without seeing the light
in England; being packed in boxes and shipped
as it issued from the mint, delivered in Paris before
it was a week old, and swallowed up in the ocean
of French currency by passing through the French
mint and assuming the stamp and arms of France.

_The suppression of the one and two pound notes
in 1819, &+ th= £5 limit, with the COMPULSQ-

“ALL ils s f1 GOLD, restoréd the gold cur-
rency in that country, and so extended and en-
larged the specie basis, as to make her currency

- half and half—half specie and half paper—the
specie two-thirds gold, and one-third silver, and
the paper all of £5, about $24 and upwards. This
has made a paper currency safe in England, for
it is dollar for dollar; it has given to the laboring.
and small degling classes a hard money currency,
and it has taken from the counterfeiters their
chiefand favorite classes of notes for imitation.
Mr. B. took the great ground, that where a paper
currency was toterated at all, the safety and wel-
fure of the community required the specie propor-
tion to be ONE-HALF; that it required a £5
limit, and gold payments, to effcet that ob-
ject in England; that a limit of twenty dol-
lars would NOT effect it in thé United States;
and he was only restrained from proposing the
French limit from the isipossibil.ly of contending
successfully with the bank power at present, now
ompipotent in the country, engrossing the time

~and governing the legislation, in whatever related
to their own interests. A twenty dollar limit
would not give a substratum of balf specie; even if
our banks were compelled to pay all gold; but
there is no compulsion on them to pay any part;
and the efforts to bring them to half payments in
gold would be long and bitterly resisted. Gold is
the enemy of paper; it keeps it down when the
holder of the paper hasa right to demand gold;
and thus a paper currency founded upon gold, as
it is in England, will always be kept more within
bounds than a paper currency founded upon sil-
ver. -Silver is too cumbious to Lold paper in
check.. A persons would not wish to change even
s twenty dollar note into silver to carry in his
pocket, but would gladly change it into gold; and
8o of fifty and bundred dollar notes.

The next improvement on the paper currency
which Mr. B. proposed, was contained in his
fifth proposition, namely, that all the notes and
paper currency issued by the banks should be
payable, not in gold or silver, butia gold and
sitver; one-half of either at the option of the de-
mander, the other half at the option of the bank.
This, Mr. B. said, would be perfectly equitable; it
would insure an equal supply of each metal in the
country, without requiring the banks to keep
enough of both metals to meet their whole circula-
tion. It was also in accordance with the constitution |
of the U, States—with the recent law of Congress
for the re-establishment of the gold currency—
with the natute of the mines in our own country—
and with the rights and interests of the people.

- The-constitution infendedsthat—gold-end sitver)
should continue to be what it was at the time of
the feuming of that instrument, a concurrent cur-
rency in tbe country. 'T'his intention, made clear
in aif the debates upon the subject, is expressiy
declared in article 1, section 10. Gold end silver
are there joined together. They are joined by
the conjunctive particle, ¢ and,” not separated
by the disjunctive particle, ““or.””  The act of
Congress of 1834, for the re-establishment of the
gold carrency, and the subsequentact for the es
tablishouent of three branch mints, all show that
itis the intention of the Government, approved
by the voice of the people, to have gold as well as
siiver. The nature of our mings leads to it. We
have gold mines, but no silver ones. Gold is,
therefore, a domestic production, and should be-
come a bational currency. The rights and in-
terests of the people require a gold currency; they
have a right to it under the constituti a of the
country snd under thelaws ofthe land; theirinterest
requires it for checking the paper system, regu-
lating exchanges, preventing counterfeiting, fur-
nishing convenient money for travelling, and pre-
serving the most uniform and universal standard
of valae. Thus stands the constitution, the laws,
the products of the country, and the rights and in-
terests of the country inrelation. to gold. Butthe
banks have a contrary interest! The whole pa-
per system is adverse to gold! Exceptions of par-
ticular banks may be found; but the instinct of
the paper system 1s against it; and a bank will
pay in the least valuable and most cumbrous
metal ‘which it is permitted to offer. Be:
tween ;gold and - silver, it will pay in <l
ver; between silver and copper, it will pay
in_copper; between copper and iron, it waill
‘pay in iron, This 18 the instinct of the sys-
tem;. and now, in these United States, after
all that has been doiieto revive the gold currency,
that coin will be withheld from circulation, and
sold for exportation, the moment the present ex-
citement is over, and the aid of JACKSON is
withdrawn. ‘This would be the case even with-
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out the impulie of a polltisal mstive, and withen
the Instigation of - party spielt, and without the e
rulation of party discipline; but, unfortunately,

powe: fill political party is onposed-to gold in onr
country! The Bank-whig purty is «pposed to it;
ind the whole political powcr and party muchine.
ry of these whigs, as they style themselves, wil'

paper, that out of the evils incident to such &
state of things, a depreciated currency may ensue,
and the Bank of the United States may be called
for to remedy the disorder. Law, then, is ne-
cessary to compel the banks to pay gold; and ne
neasure more equitable coull be devised than
that of half payments in either metal; the d ‘mand-
er having the first choice, and the bank the next.

The equity ofthis principle being clear, the
next considerationis, as to its practicability. On
this point facts and reasons are equally explicit.
The banks can pay balf their currency in gold in
one year from this time, if they pleased! ‘They
could have done it this summer if they had
pleased! The Federal Government could have
had-allits surplus now in gold, if Congress had
given the President authority to supply the mint
with gold builion and foreign coins. ~ The state of
the foreign exchanges is, and has been for months,
decidedly in favor of the United States, and the
importation has been, and continues to be, a pro-
fitable business.. Itis a money muking business
-to import gold; and the custom-house returns show
that it is coming of itself, in the course of com-
merce, independent of the purchases and importa-
tions effected by some banking institutions. A
few of the deposite banks, as he had understood,
had ordered importations to the amount of four or
five millions. The Government had ordered
home ' the French an't Neapolitan indemaities in
gold, the total of which will be seven millions. An
equal sum of seven millions had been coined at our
mint, under the new law; and the native southérn
mines were promising a good product. There
could be no doubt, with the slightest exertion-on
the part of the banks, that one half the specie cur-
rency of the Union might be gold in the course of
the ensuing year. ~ It must be near'y twenty mil-
| lions when President Jackson goes out of s=rvice;
the whole specie currency was computed. by the
Secretory of the Treasury at 64 millions at the
end of the last year. Itis probably increased to
70 millions, and cught to be incrcased to 100 mil-
lions. - The limitation of twenty dollars in the size
of notes, and the compulsory ‘obligation on the
banks to pay one half in gold, woull certainly and
quickly augment our specie currency. to. 100 mil-
lions; - we have already doubled it in two years, for
it was computed at about 30 millions at the time
of the panic in 1834. ' War upon $mall notes and
the introduction of -gold, has made this great in-
crease; a vigorous prosecution of that war, and
further measures for the protection of gold, will
certainly add thirty millions more in a short time.

Mr. B. said he here wished to fix the attention
of those who were in-favor of a respectable paper
currency—a curreney of respectable sized notes
of $20 and upwards—on the great fict, that the
larger the specie basis; the larger and safer would
be the superstructure of paper which rested upon
it; the smaller that specie basis, the smaller and
more unsafé must be the paper which rested on
it. The currency of England is 300 millions of
dollars, to wit: £8,600,000 sterling (nmear 40 mil-
lions of doflars) in silver; £22,000,000 sterling
(above 100 mullions of dollars) in gold; and about
£30,000,000 sterling (near 150 millions of dollars)
in bank notes. The currency of ihe United
States is difficult to be ascertained from the mul-
titude of banks, and the incessant ebb and flow of
theirissues: calculations vary, bat all pat the pa-
per circulation at /ess than one bundred millions,
and the proportion of specie and paper at more
than one half paper. This is agreed upon on all
_hands, and 1s sufficient for tbe practical result,
that an incredse of our specie to 100 millions, and
the suppression of small notes, will give a larger
total circulation then we now have, and a safer
one.. The total circulation may then be 200 mil
lions, in the proportious of half paper and half
specie; and the specie, half gold and half silver.
This would be an immense improvement upon
our prescnt condition both in quantity and in qua-
lity; the paper part would become respectable
from the suppression of notes under £20, which
are of no profit except to the banks which issue
them, and the counterfeiters who imitate them:
the specie part would be equally improved by
becoming one-half gold.

Mr. B. could not quit this important point,
namely, the practicability of soon obtaining a
specie currency of one hundred millions, and tie
one half gold, without giving other procfs to
show the facility with which it has been every
where done when attempted. He referred to our
own history immediatel : revo

be exerted to suppress gold, and encournge smal.-
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soth Houdes iidaver of the Bank of the United
Jtates, the sum of twenty dollare wes agreed upon
18 the minimun gizz of the notes to be iswued uns
ler the renewed charter, The proceedings of the
Senate on this point appear thus in Gales & Sca.
on’s Register of Debates, for Monday, the 28th
»f May, 1832: %

¢ The Senate then again proceeded to consider the bill to mo-
lify and continue the charter of the Bank of the United States.
The question being on the amendments proposed by Mr. Wes-
STER, being in substance: ’

€ Ist. That the Secretary of the Treasury, when directed by
the President, have the power to purchase additional stock in
she bank to an amount not exceeding three milliens; and

“21. That it should not be lawful for the bank, after the 4th
lay of March, 1836, to issue any notes of.a less value than —
dollays.’! %

“Mr. WepstER said 2 few words/in defence of his second
amendment, which imposed no restriction until after the expi-
ration of the present charter: The effect of hiy proposition
would De to introduce more specie fnfo circulation, and to ban-
ish the small notes with which the country is inundated. He
moved to fill the blank with fen dollars, but expressed his wil-
lingness to vote for a higher restriction if any Senator should

moveit.” :
““hr Brxrox would propose twenty dollars. He wished

the basis of circulation throughout the country to be in hard
money. Farmers, labovers, and market people, ought to re-
ceive their payments in hard money. They ought not to be
put to the risk of receiving banknotes in all their small dealings.
They areno judges of good or bad notes. * Counterfeits ave
sure to fall upon their hands; and the whole business of conn-
terfeiting: was mainly directed to_such notes as they handie—
those under twenty-dollars.”

“After a few remarks from Mr. Foor and Mr. CHAMBERS;
the question was taken -on filling the blank with twenty dol-
lars, when it was agreed to; and the amendment, thus shaped,
was coneurred in.”’ :

This was one of the recollestions-which Mr. B.
wished to bring to the mind of the Senate; the
other was, that President Jacksow, in his last an-
nual message to Congress, had fixed upon twenty
dollars as the minimum size of bank notes which
ought to be tolerated.

Mr. B. took. this occasion to express his regret
that the true idea of banks seemed to be lost in
this country, and that here we had but little con-
ception of a bank extept as an issuer of currency
A bank of discount and deposite, in contradistine-
tion to a bank of circulation, is hardly thought of
in the United States; and it may be news to some
bank projectors, who suppose that notiing can
be done without banks to issue millions ¢f paper,
to learn that:the great bankers in London and
Paris, and other capitils of Europe, issuc no pa-
per; and, still more, it may be news to them 'to
learn that Liverpool and Manchester, two cities
which happen to do about as much business as a
myriad of such citics as this our Washington put
together, also happea to have no banks to issue
currency for'them. . They use money and bills of
exchange, and have banks of discount and depo-
site, but ne banks of circulation. - Mr. Gallatin,
in his ‘essay upon-currency, thus speaks of them:

“There are, however; even in England, where incorporated
couttry banks issuing paper are as numerous, and have been
attended wiath the same advantages and the same evils as’ our
country banks, some extensive districts highly industrious and
prosperons, where no such bank does exist, and where thal
want is supplied by bills of exchange drawn on London.

"This is.the case in Lancashire, which includes Liverpool ani
Manchester,/and where such bills; drawn at ninety days after |
date,~ate endorsed by each successive holder, and circulate
through® numerous persons before they reach their ultimate
destination and ave paid by the drawee.”

Mr, B. - greatly regretted that such banks as
those in Liverpool and Manchester were not in]
yogue .in the United States. They were the
right kind of banks. They did great good,
and wete wholly free from mischicf. They lent
money; they kept money; they transferred credits
on books; they boughtand sold bills of exchange;
and these bills, circulating through many hands,
and endorsed by each, answered the purpose of
large bank notes, without their dangers, and be-
came stronger every {ime they were passed. To
the banksit was a profitable Bisiness to sell them,
because they got both exchange and interest. To
the commercial community they were convenient
beth as a remittance, and as funds in hand, To
the community, thcy were entirely safe. Banks
of discount and cdeposite in the United States,
issuing no currency, and issuing no bank note ex-
ceptof $100, and upwards, and dealing in ex-
change, would be entitled to ‘the favor and con-
fidence of the people; and of the ‘Federal Go
vernment. - Such banks only should be the de-
positories of the public moneys.

It is the faculty of issuing paper currency which
makes banks dangerous to the country, and the
height to which this danger has risen in the United
States, and the progress whbich itis miking, should
rouse and alarm the whole community. IT IS
DESTROYING ALL STAKDARD OF VALUE.
It is subjecting the country to demoralizing and
ruinous fluctuations of price. It is making a
lottery of property, and making merchandize of
money, which has to be bought by the ticket hold-
ers in the great lottery at two and three per cent:
a month. It is equivalent to the destruction of
weights and measures, and like buying and
selling, without counting, weighing, or measuring.
1t is the realization, in a different form, of the de-
basement and arbitrary alteration of L

stantly fullowed, ad it by magic, by the appear-
ance of goldand silver; to France, where the e¢n-
ergy of the great Napoleon, then first consul, re-
stored an abundant supply of gold and silver in
one year; to England, where the acquisition of gold
was at the rate of twenty four miilions of dollars
per ananum for four years after the notes under five
pounds were ordered to be suppressed; and he
referred with triumph to our ewn present histo-
ry, when in defiance of an immense and powerful
political and moneyed combination against gold,
we will have acquired about twenty millions of
+hat metal in the two conciuding years of Presi-
dent Jackson’s administration.  Resting upon the
general notoriety of the facts which he had stated
relative to the rapid and essy acquisition of gold
in all the instances referred to, he would econc-
mise time, and adduce proof in one instance only,
that of England in 1819, after the suppression of
the one and two pound notes, and the resumption
of gold payments. Of many authors at hand, he
would use, for its brevity and precision, the state-
ment of Mr. Gallatin (Dec. 1830) in-his Essay up-
on Banks and Currency:

“ For the same reasons, any accidental inequality in the dis-
tribution of the precious metals, amongst the several countiries,
in proportion (o their respective wants, is promptly and easily
repaired; and any exfraordinary demand from a particular
couniry metwithout difficulty, or sensibly affecting the price of
the metal required. The general supply or stock on hand, is
always sullicient to meet such demand, and the expenses and
charges of. transportation ‘are, .on account of the greater
value of an equal bulk, far less than those of any other
commodity, hardly ever exceeding, in time of peace, one
per cent. on the value, .even when brought from the most dis-
tant conntries of the civilized world. During the four years
which ‘immediately followed the resumption of specie_pay-
ments in England, that occurrence occasioned an extraordinary
demand of more than TWENTY millions sterling in GOLD
(about ONE HUNDRED MILLIONS OF DOLLARS, to be
supplied in four years,) or about TWENTY-FOUR millions
of doMtars perannum; being three times as much as the annu-
al, supply of that metal; aid thisdemand was met WITHOUT
ANY DIFFICULTY, or' SENSIBLY AFFECTING THE
PRICE OF GOLD.” L s

Mr. B. held this testimony to be eatirely con-
clusive of the perfect facility and extreme promp-
titude with which any commercial nation can sup-
ply itself with a gold currency. He would quote
from the same author a paragraph on the means
of increasing the specie circulation of the Uni-
ted States. = e

““We perceive but two means of enlarging the circulating
metallic currency: 1. Theguppression of small notes. 2. The
measures necessary to bring gold again into circulation.”?

“The first measure is that which, after long experience, a
most deliberate investigation, and, notwithstanding a strenu-
vus opposition by lhe parties interesied, has heen finally
adopted and persevered in by the Government of Great Britain,
By the suppression of all notes of a denomination less than £5
sterling ($24) in England, Wales and Ireland; the amount
of the circulating metallic currency has become -equal to that

sists 6f BIGHT millions sterling in, ‘silver, (which 4s nora ten-

der in any payment exceeding forty shillings) and.in TWEN.

TY-T'WO millions sterling in gold. Thiz measure (suppression

ofnotes under £5)has given a better security against FLUCTU-

ATIONS in the currency, and a renewal of the SUSPENSION

of specie payments, than had been enjoyed during the. thirty pre-

ceding years. ~In France, where the Bank of France is alone

authorized to izsue bank notes, and none of a denomination less

than five hundred francs, its circulation of notes hardly ever

reaches ten millions sterling, or about ene-tentl part of the

currency of the country.” -

Mr. B. having read this paragraph from Mr,

Gallatin relative to the suppression of small notes.
to show the effect of the first step towards enlarg-

ing the specie basis of the currency, also referred

to other passages relative to the next step, thatof
bringing back gold into circulation, The only

measure for restoring this metal, in addition to the
suppression of small notes, mentioned by Mr. Gal-

latin, was that of correcting the erroneous stand-
.ard of our gold, that of 15 to 1 for silver. That
has been done, and the standard ra sed higher than

proposed by -Mr. Gallatin; but the effect desired

is not yet produced; gold is not yet in common

and generaluse. Anadditional measure is therefore
necessary, and that is a compulsory cbligation on

ail the banks to pay their notes in gold and silver,
one half each—the demander to lave the first

choice, the bank the second. = At the time that
Mr. Gallatin wrote, (1830,) three measures were
necessary to bring back gold into cireulation: 1.
Suppression of notes under twenty dollars; 2. Cor-
rection of = the erroneous standard of gold;
and 3. Compulsory obligation on banks to pay
gold. One of these measures, a correction of the
standard, has been adopted, and has partially re-
stored gold; but its effect will be transient and in-

adequate unless the other two are added.

Mr. B. took his leave of this important and all
essential point, the suppression of bank notes be.
low twenty doilars, with bringing to the memory of
the Senate two most pertinent and weighty recol-
lections, one founded upon the action of the Se-
nat:: itself; the other on the recommendation of
President Jackson.  Four years ago, at the veto
session, and when a modificd recharter passed

‘of dollars.

of bank notes ofevery description.. The metallic curyeney eon |

mer ages, and now by the Sultan of Turkey.
It is extinguishing the idea of fixed, moderate,
annual interest, Great duties are thus imposed
upon the legislator; and the first of these duties
is to revive and favor the class of banks of dis-
count. and deposite; banks tomake loaus, keep
money, transfer credits on books, buy and sell ex-
change, deal in bullion, Lut to issue no paper.
This class of banks should be revived and favored;
and the United States could easily revive them by
confiding to them the public deposites, The next
great duty of the legislator is to limit the issues
of banks of circulation, and make them indemnify
the community: in some little degree by refunding
in annual taxes some part of their undue gains.

- The progress of the banking business is alarm-
ing and deplorable inthe United States. It is now
computed that there are 750 banks, and their
branches in operation, all having authority to is-
sue eurrency, and what is worse, all that curren-
cy is receivable by the Federal Government. The
quantity of chartered bank capital, as it is called, is
estimated atnear 800 mi Lions of dollars; the amount
ofthis capital reported by the banks te have been
paid in, is about 300 piillions; and the quantity of
paper money which they are authorized, by their
charters, to issue, i about 750 millions of aollars.
How much of thisis actually issued can never be
known with any precision; for suchare the flucta-
ations in the amount of a paper currency, flowing
from 750 fountains, that the calculation of one day
cannot be relied upon for the next, The amount
of capital, reported to be paid in, is, however,
well ascertained, andthat is fixed at 300 millions
This, upon its face, and without re-
course toany other evidence, is proof that  our
banking system, as a whole, is UNSOLID and DE-
LUSIVE, and a frightful imposition upon the
people. - Nothing but specie can form the capi-
tal of a bank; there are not above 60 or 70 mil-
lions of specie in the country, and, of that, the
banks have not theone half. Thirty willions in
specie is the extent; the remainder of the capi-
tal must have been made up of that undefinable
‘material called ““ specie funas,” or “‘funds equiva-
lent {o spzcie,” the fallacy of which is established
by the factsalready stated, and which show. that
all the specie’in the country put together is not
sufficiert to meet the one-fifth part of these “spe-
cte funds,” or “funds equivalerit to specie.”” The
equivalent then does not exist! credit alone
exists;” and ‘any general attempt to realize these
sSspecie funds,”’ and turn them into specie, would
explode the whole banking system, and cover
the country with ruin. There may be some
solid- and - substantial banks-in the country; and
undoubtedly there are better and worse among
them; but us a whole—and it is in that pomnt of
view the community is interested—as a whole, the
system is. UNSOLID ana DELUSIVE! and there
is no safety for the country until great and radi-
cal reforms are effected.

The burthens which these 750 banks impose
upon the people was then briefly touched by Mr.
B, 1t was a great fieid which he had not time to
explore, but which could not, in justice; be en-
tirely passed by. ~ First, there were the salaries
and fees of 750 sets of bank officers; presidents, |
cashiers, clerks, messengers, notaries public to
ptrotest notes, and attorneys fo sue on them; all
these had salaries, and guod salaries, paid by the
people, though the pecple had no hand in fixing
these salaries; next, the profits to the stockhold:
ers, which, at an average of ten per centum gross,
would-give ‘thirty millions of dollars, all levied
upon the people; then came the profits to the
brokers, first cousins to the bankers, for changing
notes for money, or for other notes at par; then
the gain te the banks and their friends on specu-
lations in property, merchandize, produce, and
stocks; during the periodical visitations of the ex-
pansions and contractions of the currency; then
the gain from the wear and iear of notes, which is
so much loss to the people; and, finally, the great
chapter of counterfeiting, which, without being
profitable to the bank, is a great burthen to the
people, on whose hands all the counterfeits sink.
The amount of these burthens he could not com
pute; but there was one item about which there
was no dispute—the salaries to the officers, and
the profits to the stockhclders; and this presented
an array of names more numerous, and an amount |
of money more excessive, than was to be found in
the ““Blue Book,” with the Army and Navy Regis-
ter inclusive. : -

Mr. B. said this was 2 faint sketch of the bur-
thens of the banking system as carried on in. the
United States, where every bank is a coiner of pa-
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Stated, wel hava 4 banks of vireniation, while
sueh it as Liverpool and Manchester have no
such bsms, and wheve the paper money of all
these mihines receive wings to fly over the
whole colinent, and to infest the whole lund, frem
their unitrsal receivability by the Federal Gov-
ernments payment of all dues at their custom-
houses, lad offices, post offices, and by all the
distiiet abrneys, marshals, and clerks employed
under thefederal judicisry.  The improvidence
of the Stas, in chartering such institutions, is
great andeplorable; but their error was trifling
comparedo -the improvidence of the Federal
Governmet in taking the paper., coinage -of all
these ban} for the currency of the Federal Gov-
ernment; ygugrethat clause in the constitution
which recenises nothing but gold and silver for
currency, nd which was intended forever to de-
fend and piserve this Union from the evils of pa-
per mosey, .

Mr. B. asrred, with a perfect knowledge of
the fact, tht the banking system of the United
States, Wasin a worse footing. tham it wasin any
country upa the face of the earth, 2nd that, in
addition to is deep and dangerous defects, it was
also the met expensive and burthensome, and
gave the mot undue advantages to one part of
the commusity over another, He had nodoubt
but thatthishanking system was more burthen-
some to the [ree citizens of the United States, than
ever the feudal system was to the villiens, and serfs,
and peasintsof Europe. And what did they getin
retarn for tlis vast burthen? A ‘pestiferous cur-
rency of smdl paper! when they might have a
gold currenc; without paying interest, or suffering
losses, if ther banks, like those in Liverpool and
Manclester, ssued no currency except as bills of
exchange; orlike the Bank of France, issued no
notesbut thoe of 500 and 1000 francs, (say $100
and $500;) @, even like the Bank of England,
issied no noe under-£5 sterling, and payable in
gold, - And vith how much real capital is this
banking system, so burthensome to the people of
the United States, carried on? About 30 millions.
of dollars!  Yes; on about 30 millions of specie,
rest the 308 millions paid in, and on which the
community are paying inte:est, and giving profits
to-batkers, and blindly yielding their faith and
cofidence, as ifthewhole 300 millions was a solid
bed of gold and silver, instead of being as it is,
onetenth part -specie, and wine-tenths paper
credii! s

Mr, B. said the reform of the banking system
was-dtask asdifficult as indispensable. The num-
ber and power of the banks, was the first great
impediment; the quantity of independent legisi.-
tion was the next; but it had bees shown that the
wiivtewas under the power of Congress, and that
the Federal Governmenteould, by the collection of
its own revenues, regulate the State cucrencies, and
bring them all to-the touchstone of gold, The
States themselves could effect the regulation by
direct legislation. It'is no answer to say, “‘we
witl ¢f the rest will.”’ . Let one begin,and let it ex-
clude from ifs borders all the descriptions of
nofes which itsown banks are forbid to issue; that
State will immediately realize the full benefit of
its legislation, and others will soon follow the ex-
ample. If they do not, the benefits to the reform-
ed States will be none the less, but the greater;
they will be to the rest of the States what France
was to England during the reign of ths one and
two pound notes; the absorbent of their ‘gold!
Abaye all, Mr. B. said, the Congress of the United
States should begin first; that Congress to whose
guardian care is committed the constitutien which
recognizes nothing but gold and silver for money;
and here, in this Distriet, where Congress sits, and
has exclusive jurisdictien, is the pluce to begin;
and new the fime, whenseven banks in company
have knocked all at' once at our doors, and
demanded, twice and thrice, renewed char-
ters; without having undergone the investigations
which their past conduct requires. Here is the
place, this the authority, and now the timé to be-
gin; and s we now act, so willbe the influence of
our example, for: good or for evil, throughout the
enlire extent of the Union. o

SPEECH OF Mr. WRIGHT,
Or New Yorx,

In Senate, May 27, 1836.—Thebill to regulate the
depesites being before the Senate, and the ques-
tion: upon -the amendment offered by Mr
Wuricat, as a substitute to the original bill, in
troduced by Mr. Catnoux—

Mr. WRIGHT said he rejoiced that this inte-
resting subject had at last come to its discussion

Lbefore the Senate; and he rejoiced still more to see,

as he thought he did see, a disposition upon all
sides of thie House to consider the b1l with a sin-

- nature of these institutions.

cempel them (o maké o unsals and hizardous uie

service, and to excite them to a use of the public
to the public.

of in"the legislation under consideration, was a
healthful condition of the monelary system of the
country. Mr, W. said he could not, for a mo-
ment, doubt that the large accumulation of the
pubiic revenues in the banks had done muclr to
promote the spirit of exzcessive speculation which,
during the past year, had seemed to pervade every
section of our vast’ country and every branch of
enterprise. The ten or eleven millons, beyond
any former year, which had sought investment in
thepublic larids must, to a very great extent, Have
emanated from these reservoirs of surplus funds.
The year was one of plenty and profusionin every
department of trade and business, and the capital
of the banks, and in the ‘banks, not required for
the legitimate uses of commerce, mustseek other
employment. ' Hence, accommodations were lib-
eral,- and speculations ran w.ld ; for, rely upon it,
said Mr. W. those gentlemen are mistaken who
have supposed, and have told us, that banks lock
up the money entrusted to their keeping, and de-
prive the cGmmunity of its use. Such is not the
> Such is not theirin-
terest, and, soulless existences; their interests are
their only governing principle. - The fault is here:
They will not keep money in an unproductive
state ; and when the proper customers of banks,
those who require loans for commercial purposes,
when spe-dy returns are certain, do not apply for
their means, they will lean them -to those who'are
engaged in speculations; to those who, it is known,
dntend to apply the funds obtained to the purchase
of property not convertible to cash at pleasure,
but dependent upon casualties which render the
usz -hazardous to the stability of banking fucilities.
The commercial community are, at this moment,
‘experiencing a severe pressure for monéy. Is not
the principal cause to be found here? - Were the
millions which have been invested in speculations
upon real estate, derived from bank accommoda-
tions, within the eighteen months last past, to be
returned within the reach of legitimate commer-
cial calls, does any one suppose the pressure at
present ex'sting would have been felt? Does any
one believe it w ould continue for one day? .In so
far as'the great accumulation of the moneys of the
Government in the deposite banks ‘may have pro-
moted ths spirit of speculation, and encouraged
thes= loans, it is the imperative duty of Congress,
when legisiating upon the subject of the: public
deposites, to devise some ‘mode of corresting the
existing evil, and -of preventing ifs recurrence in
future.  In our use of the State institations as the
fiscal agents of the Treasury, we should, as far as
may be in our power; soregulute that use as to
promote, not to disturb the great moneyed inter-
ests of the country, and the success and prosperity
of .commerce, which is our principal dependence
for the revenues to be deposited ,

With these preliminary rémarks Mr. W. suid he
would proceed "to: consider, very generally, the
bill and amendment, and to point out some of the
principal differences between the two proposed
meascres, ~ He should not, at this time, enter into
minute detail, but should confine his remarks to
these differenc.s which he thought highly essen-
tial. 3

The first he should notice was_the liberty given
to the Secretary of the Treasury, by the amend-
ment, to select acditional depusite banks. The
provisior, in terms, authorized an entire new. se-
lection under the law, as those now used had
been selected when there was no law upon the
subject; but he was most happy to be able to say
to the vSenate that he was not aware, nor did he
believe, there was the least intention or desire on
the part of the S«cretary, or of auy one else, in
the execution of this power, to dismiss a single
one of the existing deposite banks. He did not
know, or believe, that any bank now employed
was considered an unsafe depository of the puo-
lic money, or had failed in any essential particular
to perform its duties promptly and faithfully, as a
fiscal agent of the Treasury. He did believe,
however, that if the public moneys were to re-
main in the banks, sdditional selectons ought to
be made at some of the more important points,
- As he was more particularly acquainted with the
condition of things in the city of New York, he
would coufine his remarks to that point. - Three
b-nks of deposite had been selected, and were now
employed in that city.  Twoof those banks were,
by their charters, restricted as to their amount of
Dans; and his recollection was, that the utmost

extent to which they could go was twice and a |

est for their use. He was, however, so unwilling

cause it held out so directly, if not compulsorily,

A third object, which should pot be lost sight | an inducement to the banks to make a hazardoue, | tention.

if not improvident, use of the meney in deposite

with them, that he would not, in this stage of the

proceeding, discuss the principle involved, or

express an epinion as to any rate of interest which

he might think it proper to exact. He yet en-

tertained: the strongest hope that the adoption,

by the Senate, of the proposition he had made for

the investment of any surplus whicn might be

found to exist, would entirely supersede the ne-

cessity -of dction upon - this proposition; and he

took it for granted, if his, or any other of the
several, propositions for taking the surplus from

the ban%s, and placing it beyond their reach,
should prevail, all would concede that the use of

the moneys which wou!d remain in deposite would
be'no more than-an-equivalent for the services
required of the deposite banks, in their characters
as fiscal agents of the Treasury.  If none
of those propositions should ‘meet” the approval
of the-Senate, then he might be compelled to con-
sider, -practically, some mode of requiring the
banks to pay an interest upon the deposites, and
the rates .of interest which should be charged.
He would not, however, at present, anticipate
the difficulties which would be found to arise trom’
any provision of this sort. - A further considera-
tion connected with this part of the subject, Mr

W. said, it became his particular duty to bring to
the notice of -the Senate. He could not speak as
to other-States than the one he had the honer in
part to represent here, but the banks of his State,
as he had before remarked, were limited in the
amounts they were permitted to loan; and, in the
city of New York, it happened, as he was ir form-
ed and believed,and would hereafter often happen,
that the amount of public deposites, in the deposite
banks there, weuld be greater, when added to the
capital aud meamns of those banks, than they could
use by way of loans.” Under tle présent acrange-
ment he had described the mode in which the
surplus of such deposites was made useful and
available to the mercantile community, - The sys-
tem pursued, on the part of the deposite banks,
of letting balances stand to their credit in the
neighboring institutions, upon whick they could
make-loans, reached this great and useful object,
and the fact that these balances were permitted to
remain without interest, enabled the banks, thus
accommodated, to extend to their customers near-
ly-the same liberality which could beextended by
the deposite banks, were they permitted to dis-
count upon the same funds. But if interest was
to be demanded of the depesite banks, it was
certain that they couid not afford te suffer these
balances to remain with rivalinstitutions, without
interest. They could nct afford to pay iaterest
upon funds, and- give the gratuitous use of them
to their neighbors. :

Interest, Mr. W. said, was the governing prin-
ciple of a bank, and no bank would consent to
pay interest and not receive interest; much less to
pay interest for the benefit of a rival bank.  The
deposite banks therefore will not pay interest to
the Government upén the public deposites, and
suffer portions of the moneys in deposite with
them to remain, in the shape of balances, in neigh-
boring institutions, without ‘interest. = Can they,
then, Mr. President, (said Mr. W.)permit them to
remain upon the payment of interest? No, sir;
I think they cannot.” Balances suffered to remain,
under a stipulation to pay interest, would be loans
in effect, and loans within the meaning and intent
of the charters of the banks which should enter
into such a stipulation by way of addition to the
direct loans they are permitted to make.” These
deposite banks will be sure tousedirectly so much
of the moneys intrusted to their care as they are
permitted by their charters to use; and should more
be deposited, it is impossible they could pay an in-
terest upon it, and not usz if; it is certain they would
not pay an interest upun it and permit others
to use it, without interest; it is shown that they
could not lend it to others upon interest, to be used
as the basis for loans; and therefore they could
not consent to receive in deposite a greater sum
than they could use under the powers granted n
their own charters,

Here, Mr. ¥/.said, he thought he had a conclusive
argament to prove, either that an interest upoa the
deposites oughtnot to be charged, or that the num-
ber of depusite banks in the city of New York
ought to be so increased, that each bank couid
use, by way of loans, 21l the money it‘should be re-

quired to take upon deposite. He did not oppose

cere}tﬁs':re to agree upon a law which should
moneyl In the state banks. He would assure the
Senafe that he entered upon the discussion with
the most earnest hope and intention that their de-
liberations might be brought to a succes=ful termi-
nation, and that provisions might be agreed upon
which would not only meet the assent of a lirge
proportiomof the Senators, but be satisfactory to
the country, and quiet the complaints, and remove
the apprehensions which now surrcund the sub-
cot,

Mr. W. said he ought farther to inform the
Senate, before he proceeded with the remarks he
had to make, that ro pride of authorship could at-
tach' to him in the amendment he bial offered.
The sections'which related to the regulation of
tiie deposites, were the bill digested by the Com
mittee of Ways and Means of the last House of
Representatives, as be had, been informed, and
supposed Lo be true, with the advice of the head
of the Lreasury Department, and was reported to
that House, but not acted upon. He did not him-
sell’ profess a suilicient acquaintance with the sub-
ject to be able to frame a safe and proper bill to
regulate these deposites, which would accommo-
date tise 'Treasury, and-at the same time be so-far
consistent with the interests of the banks, as to in
duce theirastent to its provisions.” He had not so
minutely examined the provisionsof these sections
as to be able fo pronounce the opinion that they
were, in all respects, right in themselves, or pre-
ferable to others which might be suggested. The
two last sections of the proposed amendment re-
lated to & subject distinct from the regulation of
the deposites, and had been added in pursuance of
recommendations ‘made by the ‘Secretary of the
Treasury in his last‘annual report to Congress
They were therefore propasitions of the Secretary,
for the temporary disposition of any surplus which
might remain in the Treasury; and he had offered
them to the Senate because they met much more
perfectly his views than any other propositions for
the disposition of that surplus which he had heard
from anyother quarter. He was not, therefore,
the authorof any portion of the amendment he
had presented; and his action must not be con-
sidered as nfluenced by any such relation to any
of the provisions. He would go farther; &nd say
that he wasunconscious of feeling any peculiar af-
tachment t any of the propositions he had pre-
sented, anc would most cheerfully yield them, and
give his suoport to any others which he could con-
vince himself were better suited to the objects all

had in view

Among taose objects it appeared to him that the
security of the public treasure must stand first,
He was not- among those who entertained the

Teast apprehension as to. its entire security in its
presentcondition, but he was fully conscious, if

further accumulations were te take place, that a
cbange of that condition would. become indispen-
sable. His confidence in the safety of the de-
posite banks, at the present time, was perfect, but
he could not fail to see, that if the amounts in de-
posite went on inereasing, a just apprehensicn
might soon be entertained that the capital and
means of the bauks.might not be adequate to
their * immense responsibilities. 'Some indulged
this apprehensior now, and he was desirous to
adopt measures vhich should not only airest its
increase, but putan ead to it for the future.

Another leadiie object in any action upon . this
subject, Mr. W. aid, must be the convenient use
of the banks as tle fiscal agents of the Treasury,
And here it shoud be borne constantly in mind,
that the Senate vere attempting to legislate in re-
ference to’instituions, not existing by the autho-
rity of Congress,not subject to the control or di-
rection of Congnss, and in no way to be affected
by the action ofCongress, in their ‘character. of
fiscal agents, afy further than their respective
voluntary assent should bind them to such sub-

Jjection, and thusconnect their interests with the

legislation of Cmgress. We were, in effect, Mr.
W. said, merey making proposals to these in-
stitutions for a entract, in any law we might pass,
and it thereforebecame ug, while we performed
scrupulously ‘ard rigidly our office and duty as
guardians of thepublic Treasury, so far to regard
the interests to le consulted upon the other- side
as not to make ar termis, or proposals, such as
must meet the sfusal of the banks, and thus de-
prive the Treasry of their essential services, It
was, in his judghent, the wisest protection of the
public interest¢to offer tv the deposite banks
such terms as wuld make it their interest to Jis-
charge prompty, honestly, and faithfully, their
duties to the Teasury, and to keep carefully and
safcly the publc moneys entrustéd to them; and
he could not coisent to adopt any parsimonious

per currency, and where every town, in some

policy which waild so tie down these banks as to}

other banks in the city and State of New York,
with very few exceptions, were subject to the
same restriction and limitation; and Mre. W. said
he did not doubt that the third deposite bank,
from the large amount of its capital, and the
known discretion and safety of /its directors, wis
practically subjected to the same limitation.
Hence it would be apparent to all that an amoust
of public deposites must frequently accumulate

{in these three banks at that point, which, con-

nected with the capital andmeans of the banks
themselves, would constitute a fund far beyond
the amount of loans they were at libeity to make.
What, he should be-asked, is done with this sur-
plus? 1Is it not locked up without use to the
banks or the commumity! He was ready, sas
hs believed, to answer the inquiries, and to say
thatit is notlocked up and kept from the use of
that commercial community. When such a state
of things is fuund  to exist, those d« posite banks
suffer balancesto remain to their credit in the
neighboring banks of the city, upon which those
banks extend their loans. He could not say that
there were permanent arrangements between the
banks as to these balances, but he believed he
could say, with perfect safety; that they constantly
existed to a greater or less extent, and that, in this
indirect way, all the deposites at ‘that point, were
made to constitute, as far as these deposites could
properly be made to constitute, capital upenwhich
accommodations were extended to the customers
of the banks. ; :

The system, however, Mr. W. said, ‘was, in his
Judgment, very objectionabie: - These . balances,
suffered to remain in the banks not selected as de-
posite banks, were, from the necessity of the case,
payable to the deposite banks upon demand at
their pleasure, 1t gave thein, therefore, a com-
mand over the neighboring institutions, which
should not'exist, but from an unavoidable neces-
sity. I we so arrange the disposition of the pub-
lic moneys that more banks than those now select-
ed must be employed to use them for the accom-
modation of the business community, there is no
reason why each bank should not be made princi-
pal in its own use, and be responsible directly to
the Treasury, and nutindirectly through its neigh-
“boring and perhaps rival institutions, Mr. W.
said it gave him great p'easure to say that he had
never heard a charge of unfairness, or an unne-
cessary exertion of the power possessed by the
deposite banks in the city of New York over their
debtor banks, but there was something invidious
in 50 limiting the number of deposite banks there,
as to create the constant necessity of permitting
part of the public moneys, on deposite, to remain
in'other banks, and be used by them, or to ‘be ta-
ken from use, and locked up in the deposite
banks. It added =n unpleasant responsibility
to the deposite banks, because, by the -arrange-
ment, they were compelled to be answerable,
not only for their own use of the moneys en-
trusted to them, but for the use, by neigh-
boring and rival institations, of portions of
those moneys; and it placed the neighboring |
and rival institutions, which would consent to
take and use any part of these moneys, in the un-
pleasant position of agents to their rivals, and so
fur subject to their power and control. This state
of things, Mr. W. said, he believed ought not to
exist, and either that the amount of deposites in
the banks ought togbe reduced to a limit within
their chartered powers of disposition, or that the
number of deposite banks ought to be increased to
an extent which should produce that conse-
quence. : -
The bill iutroduced by the honorable Senator
from South Carolina, (Mr. Calhoun) confined the
deposites to the existing deposite banks, and con-
tained a positive prohibition against the selection
of others, except at points where the public ser-
‘ice might require it, and where 'there was now
no such bank. OF consequence the exception
would not afford a remedy in the case he had de-
scribed, and he did not doubtthat the situation of
New York wmust be substantially that of Boston,
Philadelphia, Baltimore, and masy other ‘similar
points, where the principal collections of the reve-
nue were made. For these reasons, he preferred
the amendment he had offered to the original bill,
so far as this difference was concerned.

The next difference he proposed to notice, Mr.
W. said, was the omission, in the amendment, of
any provision for the payment of interest upon
deposites.. This omission, so far as his action was
coenccrned, had been made upon the assumption

-that some disposition, cther than that of a depos-

ite in the banks, would be made of any surplus of
the moneys so deposited, beyond the contempla-
ted expenses of the Government, ~Should this

It might, and it might not, be convenient for them

updn e deposites, 1n case amounts © money,
beyond the current demands upon the Treasury,
were to remain with them; but if this policy was
to become the Jaw of the land, he desired that it
might be practically applied, go that the institg-
tions and the Treasury might be able to act to-
gether, in adopting it. This, he was sure, could
uot be done, without the selection of additional de-
posite” banks at some of the important points
He had stated the operation at New York, and he
did not doubt, that the same consequences, to a
greater or less exteat, would be operative at
several of the other important points, where the
collections of the public revenue were large. He
must here again remind the Senate, that we
were legislating in reference to institutions not
subject to our legislation, and which were to be
made subject to it by their own voluntary con-
sent; by a free, and full, and fair contract, or not
at all. - It therefore became us to offer to them
terms which they could accept, and not so to eco-
nomize our own interests, as to deprive us of the
aids, important, if not indispensable, of those
fiscal agents of our Treasury. For these reasons
he preferred the amendment to the original bill,
beciuse it-gave to the Secretary of the Treasury
the power to select additional deposite banks, an
exercise of which power would be indispensable,
in case the principle of charging interest upon
the deposites should be made a feature of the de-
posite bill.

The only other principal difference between
the bill and amendment, Mr. W. said, which he
proposed to notice, was the different propositions
for the temporary disposition of any surplus of
revenue which might, from time to time, be
found in the Treasury. The bill offered by the
‘honorable Senator from South Carolina, (Mr. Cal-
houn,) proposed to deposite it with the States,
without interest, upon a mere statute pledge of re-
payment of the principal when Congress should
call for it. The amendment offered by himself
proposed simply to invest it in the stocks and
securities, issued by some one of the States of
this Union, bearing a fair interest, transferrableat
the pleasure of the holder, and to authorize the
Sccretary of the Treasury, or the commissioners
of the sinking fund, at any time, when the wants
of the national Treasury should require it, to sell
the stock so purchased at its marke value.

Mr. W. said it would be the purpose of his re-
maining remarks to examine these different pro-
positions, and assign the reasons for his preference
for the vne he had submitted.

The proposition he had offered, equally with
that of the honorable Senator, (Mr. Calhoun,)
rested upon the responsibility of the States, and
the investments were, by the terms of it, to be
confined to the  stocks, or other securities, issued
by a State, and carrying upon its face a pledge
of the faith and credit of the State for the pune-
tual payments of interest and the final redemption
of the principal. It possessed an important ad-
antage over the proposition of the Senator, in
commanding, for the money paid, an actual and
transferable security, a security which might be
converted ‘into money at pleasure without any
agency, or interference; on the part of the State.
It also secured a fair interest for the use of the
money, . while it should remain invested, and in
this respect secmed te him to be decidedly prefer-
able to the proposition of the Senator.

The Senator proposed to loan the money to the
States without interest, until wanted for the uses
of the public Treasury, and actually called for
upon agiven notice, and that too without any se-
curity possessed ‘by the Government, which it
could use, independently of the action of the
States. His only security was a legislative pledge,
which was worth nething until made so by the
turther pos'tive action of the State Legislatures.

torespond to the call of Congress for this méney,
and all would admit that their pleasure must de-
termine the question whether or not the money
should be repzid, as none would contend that any
power existed in Congress, or in any department
of this Government, 10 coerce the fulfilment of
this legislative promise to pay.

But by whom, Mr. W. said he would ask, was
this call to be made upon the States? By Con-
gress: in other words, by the representatives
oiithe States here,and by the representatives of
the people ofthe States-in the other branch of
Congress. The States were to be made the debt-
ors, and their will, expressed by their representa-
tives in Congress, was to determine whether their
respective deots should be paid, and when and
how that payment should be made. This was the

financial policy of the propositien ef the henora-
ble Senator. This was the security to the na-

not be &6, and shouild the public moreys sontintie | tioual Freasusy t be offered for the almast eointe
of the moneys in depesite to indemnify thems | to acoumulate in the hanks, without appropriation | less millions, which the imagination of the Senas
selves against our oxactions, Such s course would| and expenditure, he was clearly of the opinion | tor had aceumulated there, to be transferred to the
be'to draw the most unsafe banks only into our|that the banks cught to allow z reasonable inter- | several 8tute trensuries,

Mr. W. said, he here met an objection, whiclt

moneys dangerous to the institutions and insecure | to make an investment of this description, be. | he must examine in a manner be hoped would be -

satisfactory to all wko would honor him their ate
He alluded to the objection that the
mode of investment he had proposed would intro-
duce into the financial operations of the country
an extensive system of “stock jobbing;” would
make the Government itself a “‘stock jobber;?
and would confound its fiscal agents with “the
bulls and bears of thestock market,”

The objection, Mr. W. said, was most seriously
urged, and, therefore, deserved a careful examinae-
tion. - He hoped to be'able to give that examina.
fion in & manner so simple, clear, and intelligible,
that friends-and opponents of the propositions
would be entirely satisfied that its rejectlon must
regt upon stronger ground than could ‘be found in
this cabalistic scare-crow. In what securities
did he propose to make the invéstments? In
securities resting upon  the faith and eredit of
some one of the States of this Union.  Were se-
curites of that character the subject of stock gam-
bling?  Would any Senator rise in hig place
and say that the stocks or other securities issued by
iis State and dependent upon its fa'th for their final
redemption, were fool for “the bulls and bears of
the stock market? Would any one contend that
securities of this character were to be classed with
the gambling stocks of the day? Would it be
urged that the rise and depression of these stocks
in the market for the lastten years, had furnished
the least indication that they were affected by the
movem=nts of those who had been termed “‘the
bulls' and bears of the stock market?” He was
sure he might give a negative to all these inquiries
without contradiction here, and if so, he must be
permitted to say he considered the “stock job-
bing” objection most conclusively answered,

He would ask, however, what were gamblin
stocks in practice? - Were they securities like the
State stocks, defined and certain in every element
which could constitute value? Were they certifi-
cates, or bonds, for a given amount of principal,
payable at a given day and ata specified place; with
a given rate of interest for the forbearance of pay-
ment, also payable quarterly, half yearly, or year-

security? Could stocks or securities of this char~
acter become the subject of gambling in the stock
market, for any other cause than a doubt as to
the payments ofinterest and principal? And was
‘uny one prepared to say that the faith of any State
of the Union, . thus pledged, was matter of
doubt or uncertainty in the remotest degree?
He thought not.  Where then was the room
for. apprehersion as to stock jobbing? The
amount of principal secured by the stock was
liguidated and certain; the day of payment was
_particularly specified; the rate of interest wag
fixed, and the place for the paymentsof interest
and principal was defined. Where, he would
again ask, was there room for gambling? for stock-
jobbing? for the iaterference of the “bulls and
bears” in investments of this character? There
was none; and the history of these stocks and se-
curities in the market would show that they were
entirely exempt from influences of the desruption
indicated by the objection. :
These stocks would experience fluctuations in
the market, but they were not the fluctuations
produced by stock gamhling. -~ When money was
plenty, and the legitimate calls of business did not
require all the means at the command of capital-
ists and money dealers, investments would be
sought in these safe stocks, and they wou'd rise
in value. When, on the contrary, money was
scarce, and capital could be safely invested at a
much moere advantageous rate than the usually low
interest paid upon these stocks, the stocks would
seek a market for a change of investment, and the
consequence would usuaily be a depression of
price. ‘These, and these alone, were the causes
of fluctuation in the price of the State stocks; and
who could suppose that these causes would pro-
duce fluctuations so great as to deserve the appel-
Jation. of ¢“stock jobbing,” = “steck gambling,”
“an agsociation with the bulls and bears of the
stock market?”

What, Mr. W. said he would again ask, were
gambling stocks? They were stocks dependent
upon’ future and uncertain results. They were
stocks as to the value of which the judgment and
the imagination were the guides of the purchaser,
A bank is chartered, a railroad company is incor-
porated, or a canal is authorized to be construct-
ed; a stock is created and becomes the subject
of purchase snd sale in the market; but there is
no bank, no railread, no canal, ia actual operatio

conjecture, imagination. There are no divi-’
dends, and therefore the rate of dividend is un-
_kno“_'n; and estimate, calculation, judgment, or
imagination, excitement, enthusiasm, as the case.

and govern the sales. These are the stocks
which give rise *to stock Jjobbing; these are the
gambling stecks; these are the stocks upon which
“the bulls and bears of the stock market’” aef;
these are what liave been d nominated “the fancy
stocks” of Wall and Chestaut sireets, and the
other great stock markets of the country. Would
any Serator or any citizea of inteliigence and ob-
servation, attempt to class these stocks with the
certain and specified securities issued by the in-
dependent Sates of this Union, and guarantied by
their faith and credit? He was certain he might
answer no, and that answer must put at rest for-
ever this frightful ¢ stock jobbing™ objection.
Another advantage, Mr. W. said, to be derived
from the propositions he had submitt: d, and which
ought to commend them to the favor of some por-
tion of the Senate, was, that they were antagonist
tono measure of appropriation or distribution,
which had been, or which could be presented to
Congress.  1f adopted, they would merely act
upon any surplus moneys which might, from time
to time, bein.deposite; they would, at all times,
regulate the ameunt of money in the banks, and
prevent the mischiefs experienced and appre-
hended, from an over accumulation of funds there,
They would remedy the evil which constituted
the principal subject of present complaint, and
would, at the same time, preserve the funds
within the entire control of the Treasury, in a
shape to be converted into money whenever ap-
propriations made by Congress should require
their use.
1t was objected that there would a want of
these stocks to absorb: the millions which the
condition of the Treasury would present for in-
vestment under ‘the terms of the propositions.
His answer to this objection was double. In the
first place, he could assure 'the gentleman who
urged it, and the country, that the vivid and fruit-
ful anticipations of the financiers who had pre-
dicted upon the amounts of surplus revenue, would
be most sadly and greatly disappointed. If Con-
gress performed its duty, during its present ses-
sion, and made such provision for the immediaste
and permanent defences of the country as its con-
dition and wants imperiously demanded, the
amount of our surplus money would not be such
as to alarm the statesman and patriot, or to com-
pel the fiscal oficers of the Government to go
abroad for stocks in which they could invest it.
Tfler‘e might be a small surplus, but, Mr. W,
said, he thought it would mostly consist of unex-.
pended balances of outstanding appropriations,
Existing in this shape, it might be found wise to
make temporary investments, in the manner pro-
posed, bat not in amcunts which would exceed
the amounts of State stocks in the market. In
the second place, the present amount of those se-
curities, existing in the shape of stocks, or bonds,
must be some fifty or sixty millions of dol-
lars, ‘and it was a fict, known to all who
had paid the least atention to the legislation
of the States for the past year, that a
very large proportion of them were author-
izing further loans, and the issue of new stocks, or
securities, to enable them to prosecute additional
works of internal improvement. He did not pro-
pose to be specific in any statement upon this
point, but he would refer to the State he had the
honor, in part, to represent, to Pennsylvania,
Ohio, Maryland, Louisiana, «nd many others, as
having outstanding securities in considerable
emounts ; and the same States, with perhaps the
exceptionof Ohio, together with Indiana, 1linois,
Fennessee, Mississippi, and he believed several
other States, had, at the last sessions of their re-
spective Legislatures, authorized Lieavy additiens to
their State dsbts. How, then, could gentlemen
entertain apprehensions that there would be a
want of State stocks in which to mske these in-
vestments? Evenshould the amounts to beinvested
far exceed their most flattering caiculations, the
amount of these stocks would much more than
equal the sum total of surplus, and he hoped to
quiet their apprehensions for the future by the con-
fident assurance, which the history of the times
would fully warrant, that unless a radical change
in the policy of the States should be produced,
the increase of State loans, and consequently of
State stocks and other State securities, would far
outstrip the accumulations of surplus revenue in
the national Treasury. =
But another formidable objection had present-
editself to the minds of some, in the supposition
that any attempt on the part of this Government

fv

ly, at a given place named upon the fice of the

may ke, direct the standard of value of the stocks,
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these stocks would, at once, raise the price of the
stocks in the market tosn extent so extravagant
as (0 make the investments matter of important
loss, He would beg gentlemen, who urged this
objection, to remember against what description of
investments they were using the argument. Take
anexample. You propose to purchase a five per
cent, stock of one of the States, upon which the
interest is payable quarter yearly, and the princi-
pal redeemable at the expiration of twenty years.
The only consideration which can muke such a
stock parin this country, where money is almost
always worth more than five per cent. for ordina-
ry uses, is that *of perfect security and perfect
punctuality in the payments of inferest and prin-
cipal. - If you pay a premium upon such a stock
and retain it until the principal becomes due, the
premium paid is so much deducted in advance,
from the accruing interes's, while, if the stock be
not retained for the whole, buta portion only of
the time it has torun, its market value is diminish-
ing in precise propirtion to the lapse of time, and,
of course,the prospect of recovering the premium
paid, by a resale, diminishes constantly. Al these
are matters of precise and perfect calculation; and
ifevery doubtas to the prompt and punctual pay-
ments of interest and principal be removed, as in
reference to State stocks and securities they
might be supposed to be, they were all the ele-
ments, Mr. W. said, which entered into the va-
lue of the given stock. How much premium,
then, he would ask, could be paid? Five per cent.
premium would be the whole interest for one year,
or the twentieth part of all the interest todse psid
upon the stock, and this ratio would exhibit the
effect upon the interest of the purchase at an
rate of premium. How was it possible, then, that
these stocks could experience great fluctuations
beyond those occasioned by the different value of
money at different periods? They could not, and
their history in the market, as he had previdusly
had occasion to notice, had proved that they had
not fluctuated materially, after public confidence
had become established in their entire security as
investments, Indeed he could go further,and say
that the State stocks had experienced no extensive
fluctuations at any period; but on the contrary;’
their usual history had been a gradual rise, within
certain limits, regulated by the value of money
and the desire for permanent investments, in pro-
portion as the stecks became known-and their
perfect safety ascertained.

Some gentlemen, Mr. W. said, seemed to sup-
pose that the fact that the Goveriiment was to be-
come a purchaser, would of necessity affect the
price vf'these stocks in the market. This he did
nutbelieve. He had had some experience in tran-
sactions of this sort, while in charge of an impor-
tant fiscal office in his own State, and acting for
the State, and that experience had taught him to
believe that 2 public officer, acting with discre-
tion, could purchase stocks of this character upon
as favorable termis any other individual. If the
officer were to give public notice in advance that
upon a given day he would present himself in the
market and purchase a given amount of a specified
stock, he would, most undoubtedly, have the
price of that stock raised upon him, aad would
either defeat his intended purchase altogether, or
compel himself to pay an exorbitant price. So
with the commissioners of the sinking fund under
the provisions of this act; but did any cne suppose
those officers would take that course in making
the investments they are required to make? No
Mv. President, no officers, or agents ofintelligence
and integrity, will thus discharge such a trust.
They will first ascertain, at the times specified, the
amount of money to be invested, and will then give
their instructions to trustworthy and confidential
sgents, stock-brokers, or others, at the points
where the desired stocks are to be found, to make
the necessary purchases for them.. Their agents
go into the market as other private individuals g0
there, not proclaiming themselves as the represent-
atives of the United States, but as parchasers of
State stocks for investment, and profering the
money, at the market value, to those who wish to
sell. Their purchases, like all others, will be re-
gulated by the relative value of money and of the
stocks purchased; and so far from the price being
affected by the circumstance that the Government
is in fact the purchaser, the seller may never know
that fact. - He makes his transfer to the nominal
purchaser, and that purchaser to the United States;
and it is only by following the transfers upon the
books kept in the transfer office, that it will be.
come known that'the Goyernment has purchused
the stocks. This fact may not be made known
until the investments are completed, and the pur-
chases fur the Government have closed. So with

“the sales, when the Government may find it neces-
sary tosell; and no-epprehension, therefore caphe.
Jjustly entertained by reason of the connexion of
the public Treasury with these operations.

Mr. W. said it was undoubtedly true, in case
large amounts were to be invested at one time,
that an appreciation of the stocks might be.the
consequence. It wasa law of trade, of universal
application, that an unusual demand for any ar-
ticle in the market had a tendency to raise the
-price of that article in a ratio governed by the
demand and supply, and, in reference to the in-
vestments provided for, this rule would operate
in the same manner that it would upon mercantile,
or any other transactions of trade. As however
he had shown, he hoped satisfactorily to the Sen-
ate, that the amounts to be invested, as surplus
beyond the appropriations made by Congress,
could not be large, and that the amount of stocks
in the market, of the description to which the in-
vestments were confined, was ample at present,
and would increase much more rapidly than any
possible increase of our surplus revenues, he
thought he had answered the two last objections
named, so effectually as to prevent -their repeti-
tion.

Another objection had been made to the pro-
positions he had submitted, of a personal charac-
ter. - It had been said that the commissioners of
the sinking fund were not the persons to whom
the trustof making these investments ought to be
confided. . Mr, W. said he had named these com-
missioners, not because he had any especial pre-
ference fur those particular officers, as the trustees
of the Treasury, upon this particular occasion,
Indeed, he did not know that he could tell who
the commissioners were st the present moment,
but he believed the Vice President, the Chief
Justice of the Supreme Court, the Secretaries
of State and of the Treasury, and the At-

. torney General, were of the number, if not the
whole board. He must be permitted to say
he had full and entire confidence in the' indi-
vidaals who now held those important offices,
and, for himself, he would most cheerfully confide
to their intelligence and integrity any trust, pe-
cuniary or political; but he had designated the
commissioners of the sinking fund for the reason
that our fathers had designated those high offi-
cers, whoever the individuals might chance to be,
to discharge much more important duties in refer-
ence to the great and vital interests of the Trea-
sury, the payment of the national debt, and not
from any personal or political attachment to the
gentlemen who now filled the places. If objec-
tion was to be seriously made on account of this

in thém aleo:  Indeed, Mr. W, aaid, the fixing of
ihis sumh, in any event, ought to be the &t of the
Senate, and not of any member of the Senate
who might choose to submit propositions as to
the disposition of any surplus revenue which might
be found in the Treasury. This position would
be sound under any circumstances, and was mor.

especially so at this time, when appropriations to &
greater extent than usual were not only proposed
to be made, but conceded on all hands to be pro

per, and whep, therefore, the amount to be re-.
tained for ihe uses of each quarter would be, £o an
unusual extent, dependant upon the appropria-
tions actually made. :

There was, however, Mr. W. said,a manifest dif-
ference as to the sum which ought to supply the
blankin the section he had offered from that which
had been offered by the Senator from 8. Car. (Mr.
Calhoun,) becauce the rule of actionof the two
‘propositions upon the funds in the Treasury was
wholly different. That offered by him dirécted
theé commissioners of the sinking fund, at the com-
mencement of each quarter of the year, to ‘esti.
mate not only the payments, but the receipts for
the coming quarter, and from that estimate to de
termine the average of moneys to be found in the
Treasury for the quarter,and to invest all above the
amount which was to fill the blank in question, in
the manner pointed out in the provisions, The
antagonist propositions of the Senator provided
for annual distributions, leaving in the Treasury;
regardless of future receipts, a specified amount
to meet cutstanding appropriations. Therule of
calculation was, therefore, entirely different, and
the blank in each should be filled with reference
to that rules In the former case, the calcalation
was to be made at the commencement of the
quartcr, and thie receipls as - well as the ex-
penditures of the quarter ‘were to be brought
into - the estimate; while, in the latter case,
4’ gross sum was 1o be left in the Treasury,
at the commencement of each year, whick, togeth-
er with the receipts of the year not -estimated, was
to constitute its means for the coming year. In
the one case the blank should be filled by a sum
which would meet the entire payments of the
quarter, while, in the other, it should be such »
sum ase-when added to the whole receipts of the
fature year, would meet the whole payments of
that year. It was, therefore, most apparent that,
in acting upon the different principles proposed,
this sum should be left blank, and that the blunk
should be filled with reference to the proposition
adopted. Itwas equally apparent to his mind,
Mr. W. said, that the sum to be inserted, in either
caceymust depend mainly upon the appropriations
made, and to be made, by Congress during its
present session. . The quarterly payments must
surely depend upon that legislation, and the ques
tion whether the receipts of the next year -wili be
equal to the expenditures of that year, must also
depend, in a great degree, upon the amount of
outstanding appropriations at the close of this year.
The appropriation bills for the present year are
very late. Few of them have yet passed and be-
come laws, although the one-half of the year has
nearly expired. -1f thenthey be greater than usu-
al, there is the more reason to expect that the
amotnt of outstanding appropriations, at the close

f the year, will be unusually large. This amount,
whatever it may be, is to be added to the current
calls upon the Treasury of the next year, ard,
therefore, in fixing upon asum to be left in' the
Treasury on the first day of the year, the amount
of outstanding appropriations should be espe-
cial y regarded. s

In this view of the subject, Mr. W. said he had
no hesitation in saying that the blank in the proposi-
tions of the Senator from South Carolina, (Mr.
Calhoun,) could only be filled safely by a deduc-
tion of the ontstanding . appropriations, separate
from the sum which it might be necessary to re-
tain in the Treasury, at the commencement of
each ‘year, to render it safe againstall current
calls. * In reference to the propositions he had
submitted, entirely different considerations might
govern our legislation. In the first place an esti-
mate was to be'made of the receipts and expendi-
tures of each quarter, and the sum to be invested
was to be regulated by that estinate, by deduct-
ing from the moneys in the Treasury and the esti-
mated receipts for the quarter the estimated pay-
ments for the same quarter. That estimate, how-
ever, might be erroneous upon the one side or
the other, but the consequence of error, in either
case, could not be materially injurious to the pub-
lic interests. If the estimate should be too favora.
ble to the Treasury, the only consequence would
be that the amount of the error would remain in
the Treasury, uninvested, during the quarter. If,
on the other hand, the estimate should be too
short and leave the Treasury without means, the

ositions not only authorize but direct the
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sell so much of the stocks in which the invest.
ments have been made as may be necessary to
supply the Treasury with means equal te its
wants. At no time, under these propositions,
are the means placed beyond the reach and
control of the fiscal affairs of this Government, or
in a situation in which they cannot be commanded
by the action of the officers and agents of this
Government, to supply the wants of the national
Treusury, - The filling of the blank, therefore,
in this section, is much less irmportant than in that
offered by the Senator from South Carolina, (Mr.
Calhoun.) Tn this case the propositions, of them-
selves, provide a correction for any error which
muy arise. In the other case, the money
is placed in the keeping of the States; 1s
put beyond the reach of this Government or
its officers, upon the mere security of a
legislative pledge for the repayment of the
principal, without interest, and cannot be re-
claimed, whatever may be the wants of the na-
tional Treasury, but upon the voluntary, separate,
and'independent action of the Legislatures of all
those States which shall receive their respective
dividends. Hence the far greater importance that
the Senate should direct in this matter, and that
these blanks, and especially that in the proposition
of the Senator, should be filled with great caution,
and with particular reference not only to the out-
standing appropriations, but to such future appro-
ptiations as any measures of national policy new to
be adopted may require. Hehad felt it (0 be his
duty, Mr. W. said, to throw out these suggestions;
and he would content himself with their expres-
sion, until some specific motion to fill the blank in
the one or the other proposition should bring the
question more directly before the Senate.
Wr. W. said he had two insuperable objections
to prefer-against the propositions offered by the
Senator from South Carolins, (Mr. Calhoun,) for a
disposition of the surplus revenue. = The first was
that Le considere them in substance and in effect,
p-oposi ions to make a general distribution to the
States of all the revenues in the national/Treasury,
from whatever source derived, and in that sense,
to embrace the adoption of a principle which he
considered more dangerous to our civil institutions,
State and national, than any other which could be |
presented for the sanction of Congress. Ths taxing
powers of this Government were to be used to ac-
cumulate money for distribution to the sovereign
and independent States of the Confederacy. Those
States were to be taught to look to this. Govera-

feature of the propositions, and any Senator would | ment for the means to supply their wants; for the

name other public officers, whose duties would
permit the requisi‘e attention to the trust, and
who could be less exceptionably charged with it,
he would most cheerfully consent to the change.
He was sure he aid not mistake the feelings of any
one of the officers hie hud named when he said he
could not render {o them a more acceptable ser-
vice than by discharging them from the unplea-
sant responsibilities which a faithful execution of
the proposed frust might impose. He had been
unable, however, sfter the most mature reflection
upon the subject, to change the selection of trus-
tees, and must, therefere, wait to hear the sugges-
tions of those who found objection in this part of
his propes.tions. He had heard the objections
with patience, and he would endeavor to receive
and consider any amendments with impartiality
and candor.

* Mr. W. said when he had originally offered the
sections of the bill upon which he was now re-
marking, seven millions of dollars was named as
the sum to be leftin the Treasury to meet the
disbursements of each quarter. Before he com-
menced his present observations he had modified
the proposition by-striking out the word “seven,”
and thus leaving the sum blank. He had done
this because he wished the vote might indicate
the sense of the Senate upon the principle con:
tained in the section, without involving objections
of detail, which, it was most manifest, the fixing
of this sum would involve. The counter pro-
position already offcred by the Senator from
South Carolina, (Mr. Calhoun,) with a much less
sum (three millions) inserted, afforded concly-
sive evidence of a wide difference of opinion
upon this point, and proved satisfactorily to his
mind that the question between the two propo-
sitions ought to be presented to the Senate with-
out reference to this amount; that the principle of
¢ach might be disembarrassed from this mere dif
ference of opinion as to the amount to be left iy
the Treasury, whether the one proposition or the
othcr should be adopted. He thanked the honora
ble Senator for his argreement with him in thic
opinion, and for having medified his propositions

money to sustain their institations; for the funds to
meet their- legislative appropriations. Can rela-
tions of this sort be established, and the independ-
ence of the States be preserved? Can the Govern-
ment of a State feel or exercise an independence of
the power which feeds and sustains it by direct
and gratuitous contributions from its treasury?
What step can be so eminently calculated as this
to produce speedy and perfect consolidation?

Mr. W.said he knew he should be answered
that it was not proposed to give but to loan this mo-
ney to the States, to take their bonds or securities
for its repaymeat, upon the call of Congress. It
would be further smd that the omission to charge
interest was a matter of entire discretion with

Congress, and of justice to the States, inasmuch

as the money had been collected from the peop'e
of the States; and, if not wanted for the uses of
this Government, ought to be submitted to the
States, for their use, without charge, These
were specious answers to which the form of
the propositions gave countenance; but wha

would be their practical effect? The money was
to go ‘to the States upona rale of distribution
prescribed, end claimed to be equal and just; it
was to go to them for any uses they my choose
to make of'it, and without interest. ~ In return for
the money, the several State Legislatures are to
pass laws declaring that the State will repay the
principal when Congress shall, by law, call for
the payment. Doesany one believe that the na.

fignal Treasury will ever receive back one dollar
of tlie money distributec upon these terms? Wha
is the course? The immediate relation of debtor
and creditor is established between each of the
States and the Federal Government, and the
power to demand payment is left with the repre.
sentatives of the States and .of the people of the
States, in the two Houses of Congress, while th:

response to that demand rests with the -States
themselves, acting through their respective Legis

latures, or otherwise, as they shall choose. The

Ureasury is in want. - Will the States, througl
their agents here, make a demand upon them

selves to supply that want? Never, Mr. Presi .

in conformity with it, by leaving the sum blank g dent. They may, through that channel, call for

inereaged disteibutions, butl never for tha repay:
ment of fmoneys which have been distributed and
expended. -

Itmust not be alleged, Mr, W, said, -that in
making these remarks he expressed distrust of the
patriotism or faith of the States. No man éntep-
tained more confidence in both than himself; but
the government of the States was the government
of the people of the States, and the people of the.
States composed the vast, sagacious, enterprising
business community which ali hére in common re-
present, and of whose interests they, as an aggre.
gate number, are quite as perfect judees as their
representatives anywhere.. He should never ex-
press a doubt of their faith or patriotism, nor did he
doubt that they would, at all times, and for all pro-

vichly supplied. 1If, however, want should come
upon that Treasury, the manner of answering that
want would be before the people end subject to
their interests and their will. - 1f an increase of the
duties tipon imports, an increase of indirect tax:
ation, shail be'more acceptable to the majority than
a call upon the States for the money now propos-
ed to be entrusfed to them, that mode ‘of supply-
ing the Treasury will, of course, be adopted. —
Which, he would ask every' Serator to answer
to himselfin candor and sineerity, which would
be the most probable resort? < Incase of a call up-
on the 8tates, all would be equally interested, and
all would be likely toresist. Such a call, if the
rule of distribution should be a proper and con-
stitutional rule, would be, in effect, precisely equi-
valent to laying a direct tax to the amount, and
the interests-of no State or section ¢f the country
could, in any event, be promoted by it; but in an
increase of the duties upon foreign impottations,
and the consequent increase of the revenue from
customs; a large majority of the people of the
whole Union, as experience hasshown, may easily
be made to believe, if the fact be not so, that their
interests will be directly and essentially promoted.
Who then can doubt that this mode, instead
of a call upon the States for the money par-
celled out to them, will be the mode of sapply-
ing any future wan's of the Treasury, so long
as a resort to this indirect taxation can reach
that-ebject: If a calamiious and expensive war shall
‘come upon the nation, and our comnmerce shall be
s0 far interrupted or destroyed as to render any
rates of duty upon imports an_inadequate supply
tothe Treasury, then, indeed, Mr. W. said, this
money might be called for, because then no other
resort but to sucha eall, orto a direct tax, would
remain to Congress.  Stilk an important and most
delicate question would, even then, be likely to
govern the action of the National Legislatare. Each
State would calculate the relative effsct upon it-
self of a call for the money, or a direct tax to raise
the same amount. - The interests of the States
whose populations shall have relatively diminished
between the time of the receipt of the money and
the time when a cail shall bé proposed, - will dic-
taie to it, and to its representatives here, to favor
a direct tax in preference to a call, because its pro-
portion of the tsx will be less than was its propor-
tion of the money, distributed when its relative
pusition among the States was higher. On the
contiary, the relatively incress'ng States, those
whose population shall bear a higher proportion
to the whole when the call comes, than when the
distribution took place, will favor a call instead of
a tax, because, the proportion of money falling to
their share will have been less than their propor-
tion of tax when they shall have become relative-
ly more populous. The preponderance of these
interests will, of course, determine the action of
Congress when the crisis shall have arrived.

If this view of the subject be soun:l and practi-
cal, will any one contend that the disposition of
the surplus, according to these propositions, is, in
effect, any thing lessthana general and unrestrict-
ed distribution of ‘it to the States? The repay-
:ment is submitted to their action and is subject to
their pleasure, and all the constitutional means for
a supply of money to the Treasury, separate from
a call for this money, will be constantly as open to
them and to their representatives here, as they
now are and will remain, if this distribution be not
made. Is, then, the position sound, that Congress
will never make the call untila necessity eitlier of
leyying a direct tax, or of making it, shall exist?
And if it be, is the position of the General Gov-
ernment made, in any respect, better hy having
required the promise of repayment, as a condition
precedent to dividing out the moneys of the Trea-
sury to the States? Mr. W. said he could not see
that it was, whiie he could see the most fearful
evils which might arise from this debtor and cre-
ditor relation between the States and this Govern
ment. He could foresee incalculable evils which
might grow out of the conflicting and contrary in-
terests of the different States, whenever it should

make the call for this money, and thus attempt to
render the promises to pay operative. He was
compelled further to apprehend, in consequence
of these propositions, should they be adopted, an
early agitation of the tariff controversy, and the
revival of local questions which have so recently
tried the strength of this Union more severely than
it had ever before been tried, and given to our in-
slitutions a shock which every patriot would long
remember, and labor, to the utmost of his power,
to avoid in future.

His second objection, Mr. W. said, 'was’ against
the rale of distribution adopted. It was directed
to be made according to the representation of each
State in the Senale and House of Representatives.
He must suppose,.if Congress possess the power,
under the constitution, to divide out the moneys
in the public Treasury to the States, or to the
people of the States, that the rule of distribution
must follow that which governs the collection of
the same money. « That rule is the rule of repre-
sentation and taxation, is the. rule.of faderal
numbers, is the rate of representatior, as near-
ly as -may be by which the States are
represented in the House of® Representatives.
It has never before been proposed to include the

‘Senate in any caleulation of equality between the
States.” The constitution has in no instance inclu-

ded it, and he must think that its inclusion here
was against. the spirit and against the express pro-
visions of that instrument. How had this money
been accumulated? By taxation direct or indirect.
From whom had it been collected? From the
people of the States.. The constitution prescribed
the rule by which, and by which only, Congress
might tax them, and that was in propoition to their
federal numbers. If the money is not wanted for
the uses of the Federal Government, to whom
does it belong? and to whom should it be return-
ed? Most cerainly to the people from whom it
has been collected, and in the same proportions
which governed its collection from them. 1t should
be distributed, then, upon the federal numbers of
the Stales, or upon their representation in the
House of Representatives alone; and the represen-
tation in the Senute, which has no relation to the
population or tax-paying liabilities of the Sta‘es,
should not be included.

Another argament against the adoption of this
rule  of distribution, of the strongest character,
was to be found in the certainty it would create,
that the money would never be called for, even
toavoid direct taxation. = By this rule all the
small States would obtain a large amount of the
money to be distributed, beyond the proportion to
which their federal numbers would entitle them.
Sixteen of the twenty-four States weould gain,and
eight-only” would lose. Present, then, in this
body, where the States are represented equal’y,
the alternative of a dircet tax ora call upon the
States for this money, and which do you think, Mr.
President, would be adopted? Would the sixteen,
States prevail, or the eight? and if the sixteen
which alternative would they choose? That, of
colrse, which the interests of the States repre-
sented here, and holding the majority, should
dictate. What would be that interest? In the
distribution of the money to be repaid, they will
have received a /proportion much greater than
their proportion of federal population, because
the rule of distribution included their representa-
tion in the Senate. ' If, then, they consent to the
call for repayment, they must return the mo-
ney received. On the contrary, if these States
adopt a direct tax, they have only to raise, a sum
equal to their exact proportions in the scale of
federal numbers, and therefore will be direct
gainers by preferring the tax and rejecting a call
for the money.

Mr. W, said ke must, in justice to himself, state
that the fact, that the rule proposed to be adopt-
ed would work the greatest injustice to his own
State, had very little influence with him in urging
this objection. If a disteibution was to 'be made,
and New York was to be a recipient, it ‘was his
duty to contend for her rights; but in debt, as she
was, if all her citizens entertained his feelings and
opinions upon this subject; they would look, as
they most safely might, to her wealth, to her en-
terprize,to her immense advantages and resources,
to pay her debis and carry her on to her high destiny,
and would not prostrate her before the national
‘Treasury, for the miserable boon of afew hundred
thousand-dollars.  Were hé permitted to advise,
his State would never accept the money proposer
to be entrusted to her upon the terms prescribed.

Another objecticn, (Mr..-W. said,) remained to
be answered,which had been very generally urged
against the propositions he had cffered upon this

subject. It was that an investment of the surplus

per purposes, keep the national Treasury fully and

in the manner hie had proposed would be unegual,

a8 between the differest States, and that those

States which had no débt, which had issued no

stock, or securities of asy description, would ob-

tain nopart of the moness to be invest-d. * A per

fect and conelusive answer to this objection might

be, that it was at the opion of the States to issue

stocks or not, and therebre it was at their option

to participate or not.in:hese investments, as any

State which would issuestocks, and offer them in

the market upon the mot favorable terms, would,

of course, be most likdy to obtain investments,

This, however, was nd the answer upon which

he chose to rest his lefence to the objection.
The objection had ariser from the fact that gentle-

men had yielded all ther reflections to the various
plans for an equal distrbution of these moneys to
the States, and they had connected, in their
minds, the proposition he had made, with refiec-
tions of this character. There was no connexion
between the two subjects, and he hoped to be
able to convince every Senator that the ohjection
was wholly inapplicable, in practice, to the plan
of investment he had suggested. There was no-
thing in the natdre of a distribution among the
States, connected with the plan.  No transaction
with the States, of any sort, was proposed. The
adoption of the propositions could not benefit or
injure any State, or give any one State any possible
advantage over any other State. The'investments
were to be made by a purchase of the stocks in the
market, at the market value, and before they could
come there they must have been sold by the State
issuing them. That State, therefore, must have
received its money, and could have no interest
whatever in the salt to the United States, an:l the
purchase by them. It must have takenupon itself
the obligation to piy the interest upon the stock
at'a given time and place; and to redeem the prin-
cipal ata specified day. . No6 change could, be
madein these obligations by a transfer of the stocks
to the United States, any more than by a similar
transfer to any private individual; and whatever
premium the Government may pay does not go to
the benefit of the State issuing the stock, but to
the holder, of whom the purchase is made. So,
also, if the Government sell the stock of any
State which it may have purchased, the State, or
its interests, ar¢ inno way affected by the sale:
its obligations and responsibilities are unchanged.
Mr. W. said, the betterto illustrate his meaning,
the Senate must permit him to take a simple busi-
ness example. I give my note to you, Mr. Pre-
sident, for the sum of $100, payable at the cxpira-
tion of twenty years from its date, with interest at
the rate of five per centum per anntm, theinter-
estto be paid annually at a specified place, and the
principal to be paid at the’same place when it fats
due, and I make the'note negotiable. Caa it,
by,any possibility, interest me whether yoa hold
that note, or sell it; or whether it be negotiated

week in the term; whether it be held by individ-
uals or” bodies politic; by a pauper or by the
United States? Mr. W. said he was unable to
comprehend: how his interests could be affected
in the supposed case, and he was equally unable
to discover how the interests of the States were to
be affected, either beneficially “or injuriously, by
permitting the United States to purchase their
stocks in the market, as amere investment of money
in the Treasary. He was sure gentiemen must see
that the objection was groundless, and had proceed-
ed from the mistakenidea that the States, whose
stocks should be purchased, were to be materially
benefitted, and that, therefore, there ought to be
some provision to make the purchasesequal among
the States; wheress, neither the purchase nor sale
could affect, in any way, the interests of the State
issuing the stocks. - : .
Sofar from desiring this equality, Mr. W. said
the very certain inequality was, to his mind, one
of the highest merits of the propositions. It was
not likely that the United States would hold the
stocks of a large number of States at the same
time, and those would-be held in very unequal
quantities. ~This fact would cause the representa-
tives - of the States against which no securities
were held, to attend vigilantly to the collection or
disposition of those held against other States, and,
in an equal degree, would induce the representa-
tives from those States aguinst which small
amounts were held, to see that those against
which the amounts were large were made puac-
tually to meet their payments. One of his most
important objections to any plan of distribution,
with a view to repayment, was predicated upon
the fact that all would be equally interested
against a repayment; that there would be none to
exercise vigilance, because all would resist collec-
tion; that repayment would never be made, be-
ciuse there would be no one to demand it. In-
vestments in the manner he proposed would be free

majority to watchfulness care that collections
were promptly made.

Mr. W. said he had but one single further sug-
gestion to make, and he would resume his seat,
He wished toinquire of those gentlemen who had
voted for the land bill, and who now proposed to
stipport the propositions offered by the Senator
from South Carclina (Mr. Galhoun) to distribute
the surplus revenue among the States, whether
‘the two measures would, or would not conflict with
each - other? whether they were, or were not,
intended as antagonist measures?  That bill pro-
vides for the distribution of the proceeds of the
sales of the public lands on specified days, dnd
extends. through the year 1837. These proposi-
tions make the same disposition of all the re-
venues in the Treasuty, over agiven sums to be
named, upon specified duys, without regard to the
sources from which the moneys may have been
derived, and extends ifs action through the year
1841. “If he was not mistaken, the distributions
under the two bills were to take place, in some
instances at least on the same day. What he
wisted gentlemen to-inform him was, which biil
wou'd take' the money, for he supposed either
would take all which could be called surplus. The
rule of distribution was very different in the two
cases, and he would be glad to learn whether it
was intended, by this measure, to repeal in effect
the land bill. © His inquiries were particularly
directed to the author of this scheme for distribu-
tion, and he should await his answezr.

NOTICE TO COLLEGES.

HE subscriber having resigned the office of
Principal of the Brookeville Academy in
Montgomery county, Maryland, on account’ of in*
sufficiency of salary, will accept a Professorship
of Anci:nt Languages or Belle Lettres in any re-
spectable college where the amount of compen-

'sation depends on no contingency.” Having re-

ceived a liberal education and devoted twelve years
to instruction, (during which time he has con-
ducted two of the largest endowed seminaries in

charge the duties of either of the above professor-

The best testimonials can be produced.  Commu-

nications addressed to Baltimore will receive atten-

tion. NATHAN C. BROOKS, A. M.
Baltimore, June 7, 1836.—law3w* :

Rr1sTERSTOWN, August 26, 1834,
To N. C. Brooks, Princtpal of Franklin Academy:
Dear Sir: To your communication, stating
that, in consequence of an application from the
Trustees of the Brookeville Academy, requesting
you toaccept of the situation of Principal of said
Academy, which offer you have consented to auc-
cept, you are compelled to resign your present si-
tuation, we have to reply, that we consent with
great reluctan-e to release you from your engage-
ment; and nothing but being assured by you that
it is to your interest to remove induces us to part
with a gentleman so well qualified by his moral
character and intellectual attainments to preside
over- an Institution for the instruction of youth,
You will have our: best wishes for your prosperity
wheresoever you may go; and we. also trust the
high character the Franklin Academy has attained
under your superintendence may not be lost, but
that whoever shall succeed you, bringing with him
the same untiring zeal and faithfulness for which
you have been distinguished, will add still more to
its high standing andusefulness. May you, sir, be
blessed mn your basket.and in.your store, and may
the great Giver of all good have you in his holy
keeping, is the sincere desire of your friends, the
Trustees of the Franklin Academy.
Very respectfully, yours,
Signelby H.HOLLINGSWORTH, Pres’dt.
and the other Trustees,

Brooxeviine, Md., May 28, 1836.

The undersigned, the Trustees of the Brooke-
ville Academy in Mountgomery county, Md., certi-
fy that Mr. N. C. Brooks has been Principal of
said Academy, from September, 1634, until his re-
signation in May, 1836, That he has evinced
great assiduity and ability as an instructor, and ex-
emplary morals as a gentleman: -

WM. B. MAGRUDER, M. D. Pres.
REMUS RIGGS, Sec’y.

THOS. M‘CORMITH, Lreasurer,

A. B. DAVIS, ;
IGNATIUS WATERS,

H. HOWARD, M. D.

but once in the whole twenty years, or every’

the State,) he -flatters himself that he can dis-

ships to the entire satisfaction of any corporation. |

TWENTY-FOURTH CONGRESS,
FIRST SESSION, >

HOUSE OF REPRESENTATIVES.

Moxpay, June 20, 1835.
5 IEVENING SESSION,
Mr. ADAMS, by general consent, submitted the following ve
golution: \
£iesolved, That the Clerk of this House he divected to cause
t0be printed for the use of the House, one thousand copies of
the constitutions of ali the States of this Union, together. yith
the several alteraions and -amendments of the same adopted
from the Declaration of Independence to the present time.

Mi. ‘GRAVES moved to'lay the resolition on the table,
After a few remarks from Messrs. ADAMS, GRAVES, and
HUNT, : - g

‘F'he motion to lay on.the fable was negatived—yeas 24,
nays 64. ;
Petitions weve presented, by leave, by Messrs, PARKER,
WISE, T. T. WHITTLESEY, and TALIAFERRO. -
The following bills from the Senate were then, by
consent, read twice and committed:

An actin addition to anact making apuropriations
support of Government for the year 1836;

An act to authorize the Executive Council of Florida to sell
certain lands; ¥ ¥

An act for the relief of the legal représentatives of Nahaniel
Shaver, deceased; L

Ac act to discontinue the land offices at Wooster and Stetiben-
ville, in the State of Ohio;

. An act to amend an act entitled “an act authorizing the lay-
ing offa towa on Bean river; in the State of Hlinois, and for
other purposes;” approved the fifth of. February, 1829;

An act to amend an act to grant certain relinguished and un-
appropriated landsin the State of Alabama, for the purpose of
improving the navigation of the Tennessee, Coosa, Cahaba,
and Blacl warrior rivers;

. An actlaying off the town of ¥ort Madison and Burlington,
inthe county of DesMoines; and the towns of Belleview, Du
Buque, and Peruy, in the county of Bu Buque, Territory of
Wisconsin, and for other purposes;

Anact to promote the progress of the useful arts, and tore-
peal all acts and parts of acts heretofore made for that pur-
pose; 7
An act for the location of a railroad in- Florida, through the
public lands;

An act to authorize the lecation ofa railvoad from IMobile to
the bay of Pascagoula, through-the publie lands;

Anact for the relief of Don Carlos Dehault Dela SUs;

An act for therelief of Sarah Angel, and the other heirs at
law of Benjamin King, deceased;

An act for the relief of the- trustees of common schools in
the State of Mississippi. .
The House concurred-in'the amendment of the Senate fo the
bill authori
agent of the United Stated, in all n relating to the
Government stock in the Bank ofthe United States.

"The Houso then took up the resolution of M ADAMS, to

printcopies of the constitutions of the different States,

Mr. CHATIN offered an amendment to include * the consti-

tution of the United St , and the -articles of confedera-

tion;” which amendmen ADAMS accepted.

After a few remarks by Mr. ADAMS,

Mr. HARDIN moved tolay the resolution on the table; and

S;xﬂeg for the yeas and nays on his motion, which were not or-
ered,

The ‘protion to lay on the table was then decided in the affir-
matiye—yeas 69, nays 56. 2

FORTIFICATTON BILL.

The bill making appropriations foi certain fortifications of
the Ul{uted States for the year 1836; was read a third time and
passed.
After some conversation between the CHAIR,.
SMITH, SUTHERLAND, VINTON, HOWARD, - C -
BRELENG, MERCER, and MASON of Virginia, as fo whether
there were now any bills before the House which came under
the special order of the 26th of January,
Fhe CHAIR put the question to the House, and it wasdecided.
withouta division that the operation of the above special or-
der does not apply to anyhills now before the House.

CUMBERLAND ROAD.
The bill amendatory of, the act for the continuation of the
Cumberland road, was then taken up ou its third. reading.

After some remarks by Messrs. CRA NE; KINNARD,
PEARCE of Rhode Island, BOON, MASON of Ohio, VIN-
TON, and WEBSTER,

Mr. MANN of New York mnoved the previous question; but
at the request of several members withdrew the miotion,

Mi. MASON of Ohio thien asked for the yeas and nays on the
["passage of the bill; which were ordered, and were, yeas 79,
nays 88.

50 the bill was rejected:

On motion of Mr. BRIGES,
The House then adjeurned.

general

for the

HOUSE OF REPRESENTATIVES, -
Tuespay, June 21, 1836,

The resolution reported by Mr. OWENS, from the Commit-
tee on Ways and Means, to make the bill 1o regulate the depo-
site of the public money in certain banks, the special order of
the day for a day certain, being the first business in order, was
taken up, and.

On motion of Mr. EVANS, laid on the table.

My, B, WHITTLESEY, from the Commitice on Claims, re-
ported a bill for the relief of Nathaniel T. Woolsey: read twice
and committed, 3 c
M. E. WHITTLESEY, from the same committiee, reported
also a joint resolution authorizing the Secretary of the Treasu-
ty to adjust the claims of O. H. Dibble, for services rendered in
relation to the Potomac bridge.

Mr. W. aftera few explanatory remarks, moved its engross-
ment.

Mr. BRIGGS moved that it be committed to a, Committee of
the Whole: lest.

After some remarks from My, PARKIR, on his motion, the
further consideration of the resolution was Ppostponed until to-
morrow. ¢

Mr. W. B. SHEPARD, from the Committée on the Dis.
trigt of Columbia, reported a resolution to set apart Saturday
next, from 10 to ‘1 o’clock, for the consideration of bills on the
District of Columbia. :

Mr. GILLET moved to except the bills for the recharter of
the District banks.

Atiera few words from Messrs. HARDIN, LANE, and
VANDERPOEL,

Mr. GILLET modified his amendment by limiting theé ex-
ception to the Benate hill for the recharter of the District
banks. 2

Alter a few words from Messrs. HARLAN and GILLE 5
thie amendment was lost.

Mr. PARKER said he should vote for no more special
orders.

The resolulion was then agreed to—ayes 103, noes 38.
My K. from the Select Cominittee on Patent

mote the progress of the useful axts, and-to xc,
parts of acts herctofore made for that purpusn%“\
committed, 5 3
Mr. DAVIS asked the consen’ of the Fouse to take up and
consider the Senate bill makingappropriations for the continua-
tionof the Cumberland road in the States of Ohio, Indiana, and
Tilinois.
Mr. UNDERWOOD objecting,
Mr. DAVIS moved a suspension of the rule; lost, -
My. LAY, from the Committee on Revolutionar Pensions; re
ported a bill granting a pension to Richard Elliott; read twice
and committed.
My. UNDERWOOD, from the Committee on Revolutionary
Claims, reported three Senate bills for the relief of certain Sut-
geon’s Mates in the army of the United States, with a recom-
mendation that they do not pass; commiited.
Mr. UNDERWOOD, from the same committee, also report-
edabill for the relief of the legal representatives of Captain
Samuel Jones, deceased; read twice and committed.
Mr. CHAPMAN, from the Committee on the Public Lands,
reported Sepate bill in relation to a grant of land to the State of
Alabama, for the improvement of the Tennessee, Coosa, Cahaws
ba, and Black warrior rivers, with an additional section, and
other amendments. E

The -amendments were read and concurred in, and the bill
ordered to a third reading this day. . ’
Mr. CHAPMAN, from”the same committee, reported; with-
out amendiment, Senate bill in relation to the five per cent.
school fund in the State of Alabama; which was committed.
Mr. CAMBRELENG, {rom the ‘Comimittee of Ways and
Means, reported the Senate bill with an amendment, entitled
An act in addition to the act making appropriations-in part for
the support of the Government for the year 1836; which was
committed. y
Mr. CRANE, from the Committee on Revolutionary Claims,
reported a bill for the relief of certain persons therein named;
read twice and committed.
Mr. JARVIS, from. the Committee on the Public Buildings,
reported a resolution to ‘set apart Friday next, at the hour of
11, for the consideration of the bill to erect a fire proof build-
ing for the Departments of Treasury and State.
Mr. VIN'TON moved to include the bill for thé erection of a
Patent Office.
Mr. BOON moved fo amend the amendment by including the
bill to reorganize the General Land Office’: agreed to.
Mr: CAMBRELENG moved to include the bill supplementa-
1y to the-act entitled, “ An act establishing a midy and regu-
lating the coins of the Uniled States;” agreed to.
Mr. CLAIBORNE of Mississippi moved to include the bill

ch was

to graduate the price of the public lands.
Mr. MERCER then moved tolay the whole subject on. the
table; which was agreed to. .
PUBLIC REVENUE.
Mr~MeKAY moved a suspeusion of the

rules, for the pur-
which were read:

pose of offering the follbhwing resolutions;
Kesolved, That“the power of taking m: iromr the peo-
ple, by laying and collecting duties, 1mp: nd exeises, iy
one of the most sacred of the trusts vested in'the General
Government; that it,is enforced solely to enable it to command
the necessary means to execute the-objects for which 1t was
instituied, and that to exact money from the people when not
necessary for those objects, or more than may be necessary,
would be, on the part of the Government, a manifest breach
of trust, and to the people unjust and oppressive.

Resolved, That the revenue receivable under the present
laws is; and will be, more than is required for the fair and
legitimate wants of the Government, and that provision oughit
to be made for its reduction. 4

Resolved, That the Secretary of the Treasm'y report to this
House, at tite ‘commencement of the next session, what altera-
tion can be made in the existing tariff of duties co: tertly
with the principles of the several acts imposing duties upon
imports, with a view to reduection, '

Lesolved, That the Secretary of the Treasury also report
upon the best mode of di ninishing the revenue arising from
the public lands, wit t retarding the settlements of the new
Blates or impairing t_la interests of the General Government,
and, generaliy, his views as to ‘thc best mode of reducing the
revenue to the fair and constifutional wants of the Governmens.
Mr. HAWES asked for the yeas and nays; which were or-
dered.

Mr. DENNY moved to lay the whole subject on the table.

M. HAWES asked for the yeas and nays on that motion;
whereupon, 5

My. DENNY withdrew his motion.

The House refused to suspend—yeas 119, nays 72, (not being
two thirds,) as follows:

Y EAS—Messrs, Ash,Barton, Beale, Bean, Beaumeont,Bell, Boc-
kkee, Boon, Bouldin,Bovee,Boyd,Bro wi,Buchanan,Bu nch, Burns,
Cambreleng, Carr, Carter, Casey, Chaney, Chapin, N, . Clai-
borne, J. ¥. H. Claiborne, Cleveland, Gonnor, Craig, C ¥
Cushman, Davis, Deberry, Dickson, Doubleday, Drot 2
Effter, Fairtield, Farlin, Forester, French, Fry, W. K. Euller,
Galbraith, J- Garland, Gillett, Grayson, Griffin, Haley, J. Hall,
Hannegan, 3.°S, Harrison, A. G. Iarrison, Hawes, Hawkins,
Hopkins, Howard, Hubley, Huntington, Huntsman, Ingh
J. Jacksou, Jarvis, R. M. Johngon, O. Johnson,J. W. Jon
Jones, Kilgore, “Kinnard, Lawler, G. Lee, T.
Leonard, Lewis, Logan, Loyall, Lucas, Lyon, A. Mann, J. Mann,
Mavtin, W. Mason, M. Mason, May, McKay, McKim, McLerc,
Montgomery, Moore, Morgan, Muhlenberg, Owens, Page, Parks,
Patterson, Patton, F. Pierce, Peltigrew, Peyton, Phelps, -Ren-
cher, John Reyuolds, Joseph Reynolds, Roane, Robertson,
Shields, Shinn, Sickles, Smith, Speight, Standefer, Taliaferro,
Taylor, J. Thomson, Towns, Furrill, Vanderpoel, Wardwell,
Webster, Weeks, and Whittlesey—119. P

NAYS—Messrs. Adams, C. Allan, I, Allen, Anthony, A
Bailey, Bond, Borden, J. Calhoon, W. B. Calhoun, J. C
bers, Childs,) Clark, Corwin, Ciane, Cushing, Darlington,
Denny, Dickerson, Evans, Lvereit, Fowler, P. C. Fuller, R.
Garland, Granger, Graves, Grennell, Hard, Hatlan, Harper, Ha-
zeltine, Henderson, Hoar, Howell, Hunt, Ingersoll, Janes; J.
Johnson, H. Johnson, Judson, Lane, Laporte, Lawrence, Lay,
Lincoln, Love, S. Mason, McCarty, McComas, McKennan, Mer-
cer, Milligan, Morris, Parker, D. J. Pearce, J. A. Pearce, Phil-
lips, Potts, Reed, Russell, W. B. Shepard, Slade, Spangler,
Siorer, Sutherland, Underwood, Vinton, Washington, ‘White,
E. Whittlesey, L. Williams, and 8. Williams—72,

Mr. M’KAY then gave notice that he should renew the 1o-
tion to-morrow morning, and should also ask feave to introduce
a joint resolution providing for the distribution of the surplus
revenue now in the Treasury. £

On motion of Mr: JOHNSON of Louisiana, the House took
up the following bill: E . .

“‘An actto grantto the New Orleans an:l Nashy
company the right of way through landsof the U

"The question being on the passage of the bill,

Mr. PARKER suggested that as Congress had the powe
far as this railroad was concerned, as it could not be Consiruect-
ed without their consent, they ought to introduce a provision: iu
it 80 as to provide for the terms and compensation for ¢z ing
the mailonsaid road. Mr. P. then moved that the b
committed to the Committee on the P ce and Post R

raifroad

THOS. J, BOWIE.

with instructions to the efiect he had indicated.

1o ‘

ng the Secretary of the Treasury to att.as-they,

Aftot sorme remarks from Mr. MERGER in oppbéition lo the
notion to recommit; Z

Mr. CONNOR moved to amend the amendiment of the gen:
‘leman from New Jersey by moving that the bill be referred
0 the Committee of the Whole with instructions to amend the
same by adding thereto a proviso that the said railroad-compa-
1y be bound to convey -the maijl for the & tompensation
20W paid to stage contractors for similar services,

. Mr. PARKER accepted this as a modification of his mo-

1he amendment was opposed by Messrs. JOHNSON and
GARLAND of Loasiana, when 2 .
Mr. LANE moved the previous question, which was second.
2d, 81 to 40, and the main question being ordered, was put ane
agreed to. : :
So-the bill was passed,
Petitions aud memorials were, on leave, présented by Mr.
EVERETT and Mr. 3 CARTY. :
PUBLIC DEPOSITES:
In execution of the special order of yesterday, the ITouse, o
motion of Mr. LANE, resolved itself intoa Committes of the
Whole on the state of the * Union, Mx. SUTHERLAND in the
Chair, and proceeded to the consideration of the bill from - the
Senate “ to regulate the deposites of the public money.”’
The bill having beenread through by the Clerk, was taken
up by sections,
Mr. DROMGOOLE moved to strike out the following from
the joint section:
“And in those States, Territories, ot Districts, in which
there are 10 banks, or in which no bank can be employed as a
leposite bank, and within which the public colleciions ot dis-
soments require a depository; the gaid Secretary may make
arrangements with a bank, or banks, insome other State, Ter-
titory, or District, to establish an agency, or ageneies, in the
States, Territories, or Districts, so destiiute of\barks, as banks
of deposite; and to receive through such agencies such depo-
sites of the public money as may be directed to be magde at the
po designated, and t6 make such disbursements as the pub-
ile service may vequire at-those points; the daties and Jiahilic
des of every bank thus establishing any such agency, to be the
Jame In respect to its azeney as aré thé ‘duties and liabilities of
iieposite banks geperally, under the. provisions of.this act:”
0st.
N, HARRISON moved to ingert in the seventh line the fol-
lowing: ““with the consent 0f such States:” lost.
McKAY moved to strike out the words * as banks of de-
”in the following line:lost. .
1 ANDERPOEL moved to substitute *ten” for “five”
dollars, as the r ction of the amount of notes to be issued
by deposite bz lost.
Mr. CHAPIN moved to amend the eighth clatise, which
commencesas follows: “Sec. 8. And be it further enacted,
] < which shall be selected or employed as the
place- of depo of the public nioney, shall be discontinued
as sych deg 7, or the public money withdrawn thereftor
except for the cduses hereinafier mentione by inserti
ter the word “exeept,” the words “by act of ongress, o
Affer some remarks from Messrs, ADAMS and CAMBRE-
LENG, the amendment was lost.
Mr. ADAMS moved to strike out from the same paragragh
the following words: “or the public moneywithdrawn there-
from:? 16st.
Mr. OWENS moved to insert the following: “or shall issue
or pay outnotes of a less denomination than five dollars:”’ lost.
Mr. JARVIS moved to strike out the whole section: lost, *
Mi. WILLIAMS of Kentueky moved to strike out the follow-
ing from the 11th section: -
*That whenever the amount of public deposites to the cre-
dit ofthe Treasuver ofthe United States in any bank shall, for a
whole guarter of a year, exceed the one-fourth part of the
amount. of the capital stock of such bank actually paid-in, the

banks shall allow and pay to the United States, for the use of
the excess of the deposites over the one-fourth part of its capi-
tal

an interest at the rate of two per centum per ‘armum,to he
ited, for edch quarter; upon the average excesses of the
ter,”” and insert an enactment that the banks should, in all
i ot. interest on the whole amount of the

T moyed to strike out the words
thefifthTine, and ihsert “said bank:” lost.
Mr. DROMGOOLE moved to strike out the whole section,the re-
sidueof which was as follows: (the first part being given above,)
“‘and itshall be the duty of the Secretary of the Treasury, at the
close of each quarter, to cause thé amounts on .deposite in each
deposite bank for the quarter, to be examined and ascertained,
and o see that all sums of interest accruing under the provisions
of this'section are, by the banks respectively passed to the
credit of the Treasurer- ofthe Tnited States in lis accounts with
the respective banks2? The motion was disagreéd to.
The 13th section was then read, as follows:
“Suc. 13, Andbe it farther enacted, Fhat the money which
shall be in the Treasury of the United States on the first day of
January, eighteen hunired and thirty-seven, reserving the sum
i five mithons of dollars, ‘shall be deposited with the several
Stafes, in proportion to their respectivé representation in the
Senate and House of Representatives of the Congress of the
United States; and the Secretary: of the Treasury shall deliver
the same to-such persons as thé several Stat may authorize
to receive it, on recsiving certificates of deposite, signed by the
competent authorities of such State, each for such amount and
insuch form as the Secretary of the Treasury may prescribe,
which shall set forth and express the obligation of the State to
pay the amont thereofto the United States, or their s gus; and
whic id certificates itshall be competent for the retary
of the'] ¥, in the name and behalf of the United States,
to-sell an sn, Whenever it shall be necessary, for want of
other’ mon the Treasury, to meet appropriations made
by. Congress; all sales and gnments, however, (o be ratable,
and in just and equal proportions, among all the States, accord-
ing to the amounts received by them, respectively; and all
such certificates of deposite shall be subject to, and shall bear
an interest of five per centum per annum, payable half-yearly,
from the time of such sale and assignment, and shall be ve.
deemable at the pleasure ofthe States issuing the same,”
Mr. MANN of New York moved to strike out from the 6th
ling the words “Senate and,”” %0 as to leave the Pproportion
according to, the representation in the Houscof Represen-
tatives; but ‘withdrew it for the present (giving notice that e
should renew it, if the following was not agreed: t0) to -en-
able
Mr. ANTHONY to move the following a8 a substitute/for the
13h' section of the bill:
Sgec. [3. Andbe it further enacted, That the money which
shall be inthe Treasury of the United States on the first day of
January, 1837, reserving the sum of five miltions of dollars,
ed with such of the several States in proportion
ve representation in the House of Representa-
d States, as shall by law authorize their Trea-
er mpetent authorities to receive the same on the
terms hereinafier specified; and the Secretary of the Treasury
shall deliver the same to such Treasuter or other competent
authorities, on receiving certificates of deposite therefor, signed
by such competent authorities, in such form as may be prescrib-
ed by the Secretary aforesaid, which certificates shall express
the usual and legal obligationsof common depositoriesof the pub-
lic money for the safe keeping and repayment thereof, and shall
pledge the faith of the States receiving the same to pay the said
moneys and every part thereof, from time to time, whenever the
same shall be required by the Secretary of the Treasury,” for
e burpose of defraying any wants of the public Treasury be-

“the banks,” iy

ol

That if any State declines to receive its proportion of the suf-
‘plus aforesail, on the texms before named,fthe same may, at the
discretion of the Secretary of the Treasury, be deposited with
the other States agreeingto aceept the same on deposite:  Aud
provided further, That when said money, or any part thereof,
shall be wanted by the said Secretary, to meet apprepriations
made by law, the same shall be called for in ratable propor-
tions, within one year, as nearly as conveniently may be, from
the different’ Siates- with which the same is deposited, and
shall not be calied for in sums exceeding ten thousand dollars,
from any one State, in any one month, without previous notice
ot 30 days for every additional sum of $20,000, which may at
any (ime be required.

Mr. A. proceeded to address the committee at some lenath
in support of the principles of his amendment, and he w
followed by Messrs. SPEIGHT, IIARDIN, and PEARCE of
Rhode Island, when

Mr. ANTHONY modified his amendment by inserting
“Senate and,” so as to read, “according to their respective
representation in the Senate and House of Representatives.”
After some remarks by Mr. MILLER, 3
Mr, VINTON moved to amend the second proviso in the
amendment by inserting after the word “ when,” the follow-
ing: “for want of ether money in the Treasury.”

After a-few. words from Mr. LEWIS the amendment of Mr.
Vinton was negatived—yeas 70, nays 83. .

After a few remarks by; Messts: MASON of Virginia, and
GALBRAITH,

Mr. MERCER moved fo “strike out “the representation in
Congress,” and insert “their respective federal numbers ac-
cording to the last census of the United States;”” which amend-
ment was negatived—yeas 66, nays 81.

After some remarks by Messrs. MANN of New York, PAT-
TON and VANDERPOEL, -

The House took the usual recess.

> For the Globe.
TO THE MEMBERS OF BOTH HOUSES OF
CONGRESS,
1t is-most earnestly hoped that you will not close
the present session without making an appropria-
tion to erect a building for the Treasury of the
United States.
"T'his is imperiously called . for by every consid- |
eration of duty on your part,snd of necessity for the
safety and preservation of the papers and records
of this important depratment of the Government.
For the want of appropriate accommodations, the
public business is unavoidably retarded in its exe-
cution, and the insecurity of the buildings now oc-
cupied endangers every-paper thatis valuable to
the Government, connected with the Treasury.
Gentlemen, do- you remember that more than
three years have elapsed since the Treasury buil-
ing was destroyed by fire, and in that time =bhout
fifteen months of Congressional legisation have
passed away, and up to this moment not one dollar
has been voted to iclhuild an apariment that all
acknowledge to be indispensably necessary’—
Should any calamity befal this Department by the
destruction of its records, what would be your
apology to your constituents for your neglect? Do
you know that such a calamity might cost the
couintry many millicns of dollars, and deprive the
Government of a portien of its archives, which
have beeni accumulating for more than fifty years,
and of incalculable value? These are no trifling
considerations, and why they have been neglected
50 long and so unnecessarily, is inéxplicable.
You owe it to yourselves and to the country, to
make immediate provision for® the erection of a
suitable building for the Treasury Department.
ONE OF THE PEOPLE.

ST. JOHN’S ' CHURCH.
#FEYHE repairs .in St: John’s Church being
" nearly completed, divive service will be re-
sumed on- Sunday.next, at the usual hour of 11
o’clock. :

The members of the congregation are requested
to replace the furniture of their pews on Friday
and Baturday.
The two new pews erected on the south side of
the Church, and which are among the most eligi-
ble, are now offered for sale on moderate terms,
and such other unsold pews as may be desired.
The Treasurer, P. G. Washington, Fsq., will
attend to any applications on this subject.
June 22—2p
BARGAINS,
ARGAINS may be had at the National Wine
) Store, by applying soon, as the subscriber
will sell at auction prices the balance of his stock
of Winesand Liquors.
June 22—6t

THOMAS HARRISON.
FOR SALE,

NEW six seat Barouche and Harness, and

% a pair of beautifal mat-h }'xa)"Horses1gzpt1-

sually well-broke to harress and in fine condi fon

for.service. Inquire of Mr. POMEREY in the

rear of the National Hotel on 6th street. |
June 22-—d2w :

F. TAYLOR.

FYENERAL MACOMB’S NEW WORK ON
¥ TACTICS, will be received this day, for
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GENERAL LAND
In-order to afford some evidence of the vastly
increased amount of business in the General Land
Office, it has been ascertained that since the com«
mencement of the present session of Congress, there ~
have heen answered THREE THOUSAND ONE
HUNDRED AND SEVENTY-SEVEN Jetters,
ecupying one thousand seven hundred and seventy-
one folios of the records, demi paper, inclusive of
reports made to both Houses of Congress.

The estimated number of pages of paper con-
taining copies of letters and documents of various
descriptions accompanying the aforesaid letters, is
nine hundred pages, which, with the records of
briefs of pre-emption cases, and the registry of let-
tersreceived, constitute, with the-pages occupied
by the letters recorded, an aggregate of THREE
THOUSAND FOUR HUNDRED pages of paper
occupied by such correspondence and reports
during the same period; aund accompanying which
were upwards of sevenly maps of States, sections of
States, land districts, and Indian cessions.

The foregoing account is exchsive of the fol-
lowing items, which are printed, viz: circular let-
ters, proclamations, notices, forms of bonds, and
lefters accompanying the same; also of five hun-
dred and forty-nine letters, being applications to
the Secretary of the Treasury for the dssue of
serip, which are printed blank forms. Also,
exclusive of ths number of pages occupied by
hundreds of exemplifications of patents prepared
to meet demands during the same period, and of
ait-tabular statements , (involving considerable re-
search and calculation) which accompanied the re-
ports and decuments aforesaid,

"here are sevenieen Tegular clerks in the offiee,
and sizicen temporarily employed.- In conducting
the corfespondence, about one-fifth of the whole
force may be said to have been regularly em=
ployed. ¥requently one-fourth have been engaged,
and sbme_limes a greater number, in transeribing
the documents connected with the correspondence,
the records of which are fully kept up to ddte.

It may fairly be estimated that during nearly the
whole of the same period the attention and re-
search occasioned by verbal inquiries in the vari-
ous branches of busimess, and personal calls where
no written correspondénce appears, ' occupied
thirty-five per cent. of the time of many of the
clerks engaged in conducting this correspondence,
For the accomplishment of this amount of Iabor,
as might be supposed, a much greater amount of
time than the regular office hours has been de-
voted.

ApJuTANT GENERAL’S OFFICE,
Washington, May 26, 1836.

Should Major General Scott snd Brigadier
General Clinch not continue on Auly,in Florida,
Gaovernor Call, under instructions from the War
Department, is, in such event, authorized to take
command of the regular troops of the United
States, and of the militia serving in Florida. The
orders of the Governor of Florida will be obeyed
accordingly; and his requisitions’ on the several
Departments of the General Staff, will be prompt-
ly complied with. ?

By order: R. JONES,

Adjutant General.

The abscnce of Major General Scott fiom Florie
da, who is now commanding in the Creek Na-
tion, and the resignation of Generzal Clinch, which,
we understand, has been accepted by the Presi«
dent, places the conduct of the campaign with the
Governor of the Territory, as seen by the above
¢ meneral order.” ‘

GENERAL ORDER, ¢}
No. 34, §

- Commuuicated .
“McLEOD’S COLUMDIAYN ACADEMY.
- By T spe k- Baairiialicn—

Awith the
[day last, the public exhibition of the pupils of the
CoLumBIAx AcaDEMY, under the superintendence
of Mr. McLeod and, Dr. Smith. The number of
speciators was great, and the satisfuction whish
beamed in their countenances appeared to be uni-
vefalas ool ; :
It was highly gratifying to recognize in the
cheerfulness and activity of the senior instructor,
Mr. McLeod, now grown hoary in this useful and
laborious service, the same industry and zesal which
he exerted with so much success more than thirty
years ago. Nearly that number of years have
passed away, since the writer of this article, then
a stranger in this city, began to questicn two or
three schonl children, who accidentally feil in his
way, concerning the subject of their studies; and
to his astonishmeant, he found them better initiated
into the principles of what they had learned, than
any whom he had ever before examined; and on
inquiry, he ascertained that the name of their teach-
er was +icLeod, who had lately come a stranger
into the city, and opened a primary school upon
his own responsibility, relying upon his merit alone
for the success of his undertaking. He was no
sooner kinown as a teacher, than he was patronized
by the most intelligent of our citizens, and by the
highest «flicers of the Government. His success
in laying the most substantial foundation for a
liberal educationy both in literature and science,
has givin him a character as a teacher, which
stands uurivalled. 1In his public examinations, his
pupils are subjected to the closest scrutiny of any
spectator who chooses to examine them: and on
all foccasions they have demonstrated an under-
standing of the elementary principles of their stu-
dies, which are fullowed with a more profound re!
search than the writer of this has ever witnessed
in any otber school. Mr. McLeod is unquestiona-
bly one of the best and most successiul teachers
of a primary school, in this or any other countrys
and Dr. Smith, though less known, appears to be
worthy of such an associate.
1t was truly affecting to see a school of more
than oue huudred and fifty persons of both sexes,
many of whom were attended. by their parents,
who had alsa in their youth received their instruc~
tion from the same teacher, receiving with the
hiveliest expressions of pleasure” the premiums
awarded to their merit, while their anxious parents
were listening to the characters given them seve-
rally by their impartial teachers. :
Addtional interest was given to the exhibition,
by the notice taken of the appearance of Col.
Richard M. Johnson, of Kentucky. He had been
invited-on this, as he had been on former gecca-
sions, to attend; and the solicitude which he al-
ways feels for the improvement of the youthful
mind, has generally induced him to be present on
these occasions. When he arrived, he was hailed
with reiterated cheers by the male pupils; and, as
he approached the stage, he was welcomed in the
following lines, sung by the sweet voices of a
lovely group of female pupils:
May your glory still advance,

Your fame immortal be;
: You nobly foughtin our defence,

And conquered to set free.

They were answered by an appropriate address
from Col. Johnson, in which he thanked them for
the honor which they conferred upon him, con~
gratulated them upon the advantages which they
enjoyed for intellectual improvement, and expa-
tiated upon the benefits of a solid education, as the
path to virtue, usefulness, and hionor. He then,
at the request of the teachers, placed the wreaths
of honor upon the heads of the young ladies and
gentlemen, as they had been awarded by their in-
structors, in token of their merits. As he witl}-
drew from the stage, he was followed by a repeti
tion of the cheers which had hailed him welcome.
All the exercises were marked with the strict-
est decorumn, and the whole scene was solemm
and impressive in a high degree. X.

WOODSIDE'S PATENT REVOLVING
HARROW,
#E X HE public are respectfully informed that
% the above named implement will be in op-
erstion from 8 to 11 o’clock, A. M. on Thutsday,
the 28th inst., immediately in the ncighberhood of
the’ field of rye on 14th street, which Mr. Hussey
tias velected to exhibit his grain-cutting machine.
fembers of Congress are polite'y requested to
witness the efficacy of this implen ent, as itis ad«
mirably calculated to f ulverize the soil and de-
stroy weeds. JAMES P. WOODSIDE,
June 22—2t Patentee,

iveliest interest, 1 witnessed "on Fris
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- for the Senate to imitate, in the creation of these

i% Bagary, Tueeduy, June 7 :
Mi. BERTON rose to oppose the passage of
the bill, notwithstanding it was st the third read-

ing, and that it was not usual to continue oppost-

-tion, which seemed to be useless, st that late stage -
But there were occasions when he npever took
such things into calculation, and when he con-
tinued to resist pernicious messures, regardless
of commen usages, as long as the forms of par-
liamentary proceeding would allow him to go on,
Thus he had acted at the passing of the United

* States Bank charter in *1832; thus he did atthe
passing of the resolution against President Jack-
son in 1834; and thus he did at the passing of the
famous land bill at the present session.  He bad
continued to speak againstall these measureslong
after speaking seemed to be of any avail; and far
from regretting, he had reason to rejoice at the
course that he had pursued. The event proved
him to be right; for, all these measures, though
floated through this chamber upon the sweliing
wave of a resistless and impatient majority, had
quickly run their brief carcer.  Their day of
triumph had been short. The bank clarter per-
ished at the first general election; the condemna

< tory resolution was received by the contirentin a
tempest of execration; and the land bill, that last
hope of expiring party, has dropped an abortion
from the Senate. It is dead even here, in this
chamber, where it originsted—wherg it was once
s0 omnipotent that, to speak against it, was deem-
ed by some to be an idle' consumption of time,
and, by others, to be an unparliamentary demon-
stration against the agcertained will of the House
Yet that land bill is finished.  Fhat brief candle
isout. The Senate has revoked that bill; has
retracted—recanted—and sung 1t palinode over
that unfortunate conception. It has sentout a
committece—an extraordinary committee of nine—
to devise some other scheme for dividing that
same money which the land bill divides! and in
doing so, the Senate hasauthentically declared a
change of opinion, and a revocation of its senti
ments in favor of that bill.  Thus it bas happened;
in recent and signal cases, that, by continuing the
contest after the battle séemed to be lost, the bat-
tle was in_fact gained; and so it may beagain
These charters may yet be defeated, and whether
they will be or notyis nothing to me. [ believe them
to be wrong—greatly, immeasurably wrong! and
shall continue to oppose. them without regard to
calculations, or censequences, until the rules of
parlismentary proceeding shall put an end to the
eontest.

Mr. B. said he had moved for a select commit-
tee at the commencement of the session to ex-
amine into the condition of these bapks, and he
had done so with no “other object than to endea-
vor to provide some checks and guards for the se-
curity of the country against the abuses and ex-
cesses of the paper system. Theselect commit-
tee had not been raised. - The Standing Commit-
tee on the District of Columbia had been charged
‘with the subject; and seeing that they bad made
areport adverseé to his opinions, and brought in a

“bill which ke could not sanction, it would be his
part to act upon the meagre matcrials which had
been placed before the Senate, and to endeavor to
accomplish, as a member of the body, what could
have been atlempted, with betler prospects of suc-

_ cess, as a member of a committee which had had
the management of the subject. ‘ .

The committee have reported for six banks in

one bill, all of them existing institutions, and some
of them having twice kad chartersbefore. In fact,
there are seven banks to be rechariered, but re-
duced to six by the consolidativn of two into ons.
The leading proyisions of the bill are, 1, Capifal,
amounting 1o $2,250,000; 2. Durction, till the
year 1850; 3. Nafure of copital; specie—funds
equivalent te specie—and property equivalent to
specie; the proportions-of each not fixed: 4. Cir-
culdalion, equal to the'capital; 5. A future provi-
“sion against small notes; 6. Tlie charters subject
to amendment by Congress. 7. No bonus, or
any reduction of interest, or taxation on capital, or
citculation in lieu of it. “These are the leadirg
provisions; and against banks so constituted, and
so rechdrtered, Mr. B. said he felt numerous and
insuperable objections, which he would proceed
to state to the Senate with the brevity and preci-
sion, if not with the perspicuity and force, which
the cecesion required. And he would premise,
that he consdered the legislation of Congress, on
this subject, a5 not confined to the District of Co-
lumbis; but caloulated-to affect, by its example,

“the bankis ystem, for good, or for evil, threugh-
out the wi : Union, :

place, iv coniained a bateh, o = b .
less than seven, all pigging together, if he might
use the expression of Edmund Burke, in ore
truckle bed, He was opposed to combining
banks w their births; they combined with suffi-
cient rapidity of themselves, after they were born.
Every bank in its creation should rest upon its
own merits, and not upon association. When
several were put together, the friends of each
natarally stood together, and might make up a
majority for the whole out of minorities for each.
In this case, four Senators for each bank will re-
charter the whole. There might be no combina:
tions in this case; there might be no covenants
for mutual support; theremight be no alliances; but
the principle was objectionable, and an example
0 pernicious ought ot tobe set by Congress. A
unica of interesis is unsafe in all legislation, Ttis
avoided everywhere. Weavoid itin all our laws; in
bills for therelief of individuals; in bills for pension-
ers and for local objects.  Above all, it should be
avoided in the creation, and still more in the con-
tinuation, of banks. They are moneyed pow

ers, seeking privileges at the expense of the com-
mupity. ~They are corporations, in the hands of
managers, and can readily unite their nieans, and
combme their strength, to perpetuate their exis
tences. It is not a case in which the rods sheuld
be tied together—in which the sticks should bie
madeinto a bundle—that the union of all might
give strength to each,which, separately, it docs
not possess.  Each bank should stand alone in
the acquisition of its charter. Surely they cantbe
passed fast enough, one at a time, and 2 few ata
session. It 1s nota case in which it is advisable to
promote double births and even litters; far better

corporations, the slow and parsimonious gestation
of the elephant, than to emulate the rapid’ and
prolific fecundity of the rabbit. Even inNew
York, that State so much reproached forthe mul-
tiplication of banks, they still' produce them ‘at
single births.

Mr. B. objected, in'the next place, to these
charters, because they were renewals; they were
a1l renewals, and some of them for a third time.
This was adding perpetuity to moaopoly. It was
perpetuating a privilege. It was bad enough to
grant exclusive privileges in the first instance ; it
was {ar worse to réenew and perpeiuate them. It
was perpetuating privileges in the hands of a few;
in the haads of a litile family circle, orin a little
knot, or nest of men who, having got possession of
a bank, concentrate all its power and all its berme=t
fits in the hands of some half-dozen or dozen in-
dividuals, to the exclusion and prejudice of the
existing community and of the whole rising gener-
ation. He wasagainst renewals of chaiters. 1t
was not only wreng to.perpetuate them, but right
to wind themup, and see whether they were able
to wind up. There was no way to ascertain their
coundition but to wind them up. The exhibition of

aeir books and papers was nothing. - The wors
banks ofien make the best exhibitions. Fmally,
it banks were beneficial institutions, they ouzht
to be diffused ; they ought to change hands ; they
should be subjected to the law of rotation. 1f bad,
they ought to be restrainéd and checked.

A third cbjection taken by Nr. B. to what he|
called this oven-full of banks, was, that pait of
the batch was spoilt; three of them were broken;
three of them had stopped payment—had stop-
ped during the panic of 1834—and when there
was no necessity for a goed bank to siop, as was
proved by the fact that out of 750 banks in the
United  States none but these three, ard one
more in Baltimore, closed their doors. 'The three
to which this objection applied were, the Farm-
ers’ and Mechanics’ Bank of Georgetown, the
Bank of Washington, and the Patriotic Bank of
Washington, Without the slightest reference to
the questicn whether these stoppages weve the
result of good or bad intentions, Mr. B, beld it to
be sufficient that, in point of fact, they did stop
when no others, but cue, in the country stopped:
a defect of some sort was thereby estublished to be
in them; and surely the country was no: so bad off
for banks as to be without the means of getting any
unless ‘they take these defective ones! Banks
which stop in this way prove that the fault is in
themselves; that the cause of fiilure is not general,
but particular; is not in the couniry, but in them-
selves. There is a presumption against them,
and they should be set aside; there is a flaw in
them, and they should be examined by them-
seives; there is a leprous spot upoen them, and

4 wilfulnzes s the failure, €4
i prevent the renewsl of the chavier

stagle éative then; without
bt Intentions, without ref
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bupks, end, by gonsegaente, to prevent the re
newsl of s that are Iv the & me bRl with therws
A lesson of publio justice shoull be taught, thats
faw banis whish have fuled when others did not,

Hare no longer entiled o public favses that they

are no longer upon a footing with oher bavks,
shd must not oxly go down themselves, but carry
down, those which embark in the same vessel
with them. Not only justice upon the past, but
security for the future, requires th's discrimina-
tion. A bank should see that, to fail, wlen cthets)
generally do not, is to.die; and the fear of this
wounld stimulate it to the greatest exertionsto
avoid a stoppsge. . - -
This should oe the fate of banks stopping pay-
mint when others do not, without regard to the
cause of the stoppage; butin the case of the three
hanks referréd to, there are special reasons for
placing them under the ban of legi lation. They
stopped at a time; and under circamstances, {0
forfeit the confidence of the countsy, and certain-
ly to fose all title to the fayor of the democracy of
the Union. Materials would be forthcoming, and
Lere Mr. B. alluded to the labors of the Select
Committee of the House of Representatives on the
banks of the District—materials would be forth-
coming, ke undertook to say, before these char-
ters had made their way thirough all the forms of
legislation, ~which  would esable genilemen to
speuk with precision, and to form opinions from
authentic data in hand. The extreme mesgreness
of the report of the Senate’s committee, was 2 de-
ficiency toberegretted; but the Select Committee
of the House might supply what was wanting; and
the inference was s'rong in favor of the fitlness of
their report from what is well uuderstood, name-
ty, that that committee has ariived at conclusions
directly the reverse of thase which have been pre-
seiited by the Senate’s committee, ‘He would
limit himself, then, to saying, that:-these banks
stopped payment during the pacic session of Con-
gress in 1834, and resumed payment shorily after
the Congress adjourned; that there were
for believing, and of this he had shown s
dence when he spoke some days bzfore,
stopped voluntarily, and in conformity
predictions daily made in tie two Houses 61 Con- |
= T TR voluntarity when' they
found that other banks would not ohey the predic-
tions, and after the laboring part of the communi-
ty had been fleeced of the notes which they held,
and come uninitiated stockholders had. been
ceced of theirstock. He presuined there would
be materials for forining a ju'gmentupon ail these
points before the two Houses of Congress were
done with the subject; and that the delinquent in-
stitutions could ot be saved by the expedient of
putting them into the same bill with'the deposite
bank of the district. He, for one, could not be
coerced by that conjunction. The administration
can do better without a deposite bank, than with
it, in this district. Fhe treasurer cam be trea-
surer here, and can keep goid and pay it out, aand
give checks on any part of the United Slates to
those who did nut choose to receive their money
here. At the most, it would only want a bank of
“discount and deposite, not of circulation.

Pursuing his objections, and: dealing, more than
he would wish, in general statements, for want of
fulness and precision in" the committee’s report,
Mr. B. arrived at what he conceived to be the
actual condition of these banks—the whole seven
taken together, s they came togcther, and had
evineed a determination to live -and die togethier:
Teken in the lump, and he presumed . it might
bo:said thaty since they were all rechartéred
in 1821, they had gone sadiy and rapidly dewn
the road to ruin; that they had wasted and
sunk 'about one half of their capital, end bad
locked up in permanent loans ts friends, in
real estate, in stocks, in mortgages, in dobts sued
for, and in accommadations to non-residents, ngar-
1y the whole amount of the remuining half; so that
a mere modicum, a fragment of the half of thé cap-
ital now supposed to be renraining, would alone re-
main dispesable and ava’lable as active capital for
the use of the cemmunity. ‘fo chavter banks for
two ‘millions and 'a quarter, thus reduced and
cramped, thus fettered and clogged, thus pre-cc-
cupied and pre-engaged, thus whittied away to
nothing, was, not to create public institutions, but
merely to perpetuate cld monopolies and invete-
rate abuses in the hands of halfa dozen kuots and
clusters of individuals.

Me. B.objected to the material of which the
capital of these banks might consist. In five of
them it was to be composed of specie. and funds
equivalent to specie; and in the new one proposed
to be consiituted out of the two old ones, the ca-
pital was to consist of specie, and of specie funds,
and of property equivalent to specie; the propor-
tign of either pot fixed. He repudiated all idea
of this compasition of capital, even if the propo

STy had beer
xed. But it was not; and the terms of the char-
ter might be satisfied by putting up afive cent
piece in silver, and the rest in stocks, or stock
notes, or nutes of other banks, or biits of exchange
real or fictitious, or in auy kind of real or persor
al estate which the laws of the Distrietrecognized
tc be property. Certainly slaves were the best
property in the District; they were most easily éx-
changed for money; and as the report of the com-
mittee acknowledged the neces:ity of giving so-
lid foundations to their litter of banks, and limit-
ed the property patt of the capital to that kind
of propsrty which was *faliogether” equivalent
to specie, the ' inference might be drawn that
slaves were intended. - He would not, however,
drew that inference. It was sufficient thau the
charter dllowed PROPERTY and FAPER to
constitute a part of the captal; this was a fatal
coneession in his view, and he would have no act
nor part in the creation of institutions- so to be
constittited. :
Mr. B. objected to the amount of capital to be
granted to these banks, upon the ground that the
District of Columbia was unable  to raise two
millions and a quarter of dollars to Sustain them.
This, he said, was confessed in the bill; for it was
evidently on ‘tlie known inability of the District
to raise the amount in gold and silver, that paper-
and giroperty were to be reccived as capital.  But
it needed not the confession of the bill to establish
the fact. Our own tables were loaded, our own
ears were filled, our recent legisiation was preg-
nant with the proof. What have we been peii-
tioned to do for the jast twelve years? First, to
‘allow the District to borrow money in Europe!
What rext? 'Why, to pay the interest on that
loair!  And what next? ‘Why, to pay the princi-
palalso!  And we hsve done it! Paid both
principal and interest on the loan which we au-
thorized; and ‘that under the loud and incessant
cry of insolvency! under the reiterated, solemn,
and persévering declaration, that they could pay
neither’principal nop interest, and must be sold
to the"Duteh 1 Congress’ did 1ot astume ‘their
debt! Under thesemioving appeals Congress has
interposed, and becomes -paymaster for' the ‘Flol-
land debt, both princ/pal and interest, an fscarc ely
is this done, before these same cities want charters

Ir=4g8ons

banks—and authority to issue cusrency, and to
infest the land ‘with two millions and a quarter of
bank notes! :

=Moo B.tock a higher ground of ebjection to.the
amount. of the proposed capital of these banks;
and that was, that the District could not use it if it
had it. They could lend it, he would admit; but
he denied that the borrowers could use it. They
could not use or employ two mitlions and a qua;-
ter ¢f loans and currency, and that of itself, with-
out looking to the supply of currency which they
daily rece:ve from the Government expemﬁtureé,
and from the influx of visiters. This was not mat-
ter of assertion and guess, but of calculation and
scicnce. The arount of currency employable in
any community was a matter of busincss, and not
of legislation. It was governed by the laws of
trade, and not by the laws of lc gislative bodies. It
depended upon piinciples, and not upon arbiirary
regulations; and it was in vain to give a commupity
more currency than could be employed in thewr
carrent business. The excess would go off; and
af' it was a mixed eurrency, the gold wouid go
first, the silver next: ‘back n tes only would re-
main. ~ This was the tmmutable law 0 &
and there were ascertainéd | prinéip in . the
ence of political econoiny, which wou!d enable
agy informed mman to arrive at practicilresults,
and te say, with-sufficient precisivn, what amount
¢f curvency any community could use, and ought
to possess. There ave data by which to calenlate
th's amount. One of these data is found in the
total amourt of the antiual paymentsof the com-
munity; for it is known that the tenth pait of the
amount of the annual payments is suflicient for the
amount of currency. « Another:of these data is
found in the amount of population, and the extent
and activity of their business; fourte.n and fifteen
dollurs per head being found suffizient in Kngland
and in France, and four dollars per head being suf-
ficient in Russia. Try the District of Columbia
by either of these criterions, and the improvidence
of these charters for two and one-guarter millions
of currency will strike every imagination.” First,
its annual payments. They cannot amount to ten

=

they should be separated from the rest. This

times the amount of these charters! much less to
ten times that amount, with the amount put inte

%
%Lﬁbeneﬂt of authority superadded to the

for banks—for two millions and a quarter of |

currency; |

into the bargainl  Regr ty ¢
The geosus of the Distrgt
wind souly, elves tnalus
of the Fransh
ghout $800.000; butthe D
not the sommerse, msnufactures and agricuituve
of France aud Bacland, and cowld not empley 8s
much currency, Four hundeed thousand dellan
would imply annual paymen's to the amount of
four miliipis; and that by the population of the
{istrict is certainly beyond the amount of the pay-
mentsimade in these ten miles square exclusizely
of the Government, and those who receive. their
supply of money from the Government.  Be this
as it may, assume it at what you please, andthere
is fio necd for banks of CIRCULATION here.
The Government pays out above a miliion annual-
ly, and is now paying that in gold and silver; visi-
tors are supposed to pay out near half” a million
more; so that here is nearly three times as much
currency annually fursished to the District as it
can use or employ; and hence results that there is
not the slighest pretext for an an increass from do-
mestic banks, The District needsno banks of CIR-
CULATION! Banksof discount and depesite, to
ma:ke loans, keep money, transfer credits, and deal
in exchanges, with a law to exclude fiom the Dis-
trict bank notes of less than twenty dollars issued
_elsewhere, are wanted; but mo, banks toissue pa-
per money aré wanted. The Bistri.t needs no
‘such banks; and as for the Federal Government, it
needs none here of any kind. The Treasurer
ought to keep and pay out the public money here
PUBLIC MONEY, AT THIS PLACE, SHOULD
NO1" BE A FUND FOR MAKING LOANS.
Mr. B. said he had wished to have been on a
select commitiee for the charter of those banks;
he ‘wished to have revived the idea of a bank
without ¢irculation, and to have disconnected ‘the

He had failed in his sttempt to raise such a com-
mitee, and as an individual member of the Senate,
he could now tlo no more than mention in:d:bate
the ideas which he would have wishedto have
vipened into legislation through the instrumentali-
ty of a commitice. ? ‘

¥ir. B, said’he had demonstrated thatno bank of
circulation cught to be authorized in this District,
and he would add that neneto furnish carreney,

excépt of large’ notes, ought to —be authorized

anywhiere; yet what are wedoing? We are breed-
ing six little corporations at a birth to issue

No bonusy no tax on the capital; none on the cir-
culation; no reduction of interest in lieu of bonus
or tax; no specie but what the stockholders please
to putin; and ne liability on the part of the stock-
hold:rs fur a failure of these corporations to re-
deem their notes and pay their débts. This s
what ‘we are doing; and now let us see what bur-
thens and taxes thesesix corporations will impose
upon the business- part of the community—the.
productive classes, among which they are to be

six corporation governinents; for every bank must
liave a government, like 4 State or kingdom; and

vernmenis must be paid, and paid by the people,
and that, according to rates fixed by themselves,
and not by the people. ~Each of thesc six banks
must 4ave its president, cashier, clerks, and mes-
sengers; its notary public to protest notes, and its
attorney to bring suits. The aggregate salatt
and perquisites of all these officers of the
six banks, wiil be the first tax on.the people. Next
comes the profits to the stockholders. - The nett
profits of banks areusualiy 8 to 10 per cent. at pre-
sent, the gross profits ave several pereent.amnore; and
| the gross profits are what the people pay. Assum-
ing the gross profits to be 12 per cent. and the an-
nu-l levy upon the community wiil be about
$270,000: "The third loss to the community will
be on the fluctuations of prices of laborand pre-
petty, and the rise and fall of stocks, frym the ex=
pansons and contractions of currency, produced
by makinz money plenty or scarce, as it suits the
interest.of the bank managers. This item can-
not be calculated, and depends eutirely upon the
moderation and consciences of the Neptunes who
‘preside over the flux and refiux of the paper ocean,
and to whom =all tides, whether of ebb or flow,
and all conditions of the sea, whether ¢f calm or
storm, are equally welcame, equally auspicious, and
equally productive. Then come three other heads
of loss to the community and profit- to the bank;
loss of notes, from wear and. tear, counterfizits im
posed upon the people for good notes, and good
notes rejected by the banks for conterfeits; and
then the loss to the holders from the sloppage
and failure of banks, and the shaving in of notes
and stocks. Such are the burthens and, taxes to
be imposed upon the peaple to give them a paper
curreney, when, if the paper currency was kept
away, and only large notes used as in France, they
would have a pold and silver currency wi
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weicht of reason; he wished to have the voice of
1ers added to his own; and for that purpose he
would have recourse to the pages of ourea iy his-
tory, and quote the opinions of those who made
head against the paper system at its first istrodne-
tion into our country, and whose predictions then
have long since been converted into history. = He
spoke o the wise men whoopposed the establish-
ment of the Bunk of the United States in 1791,
and would use the summary of their argumen
 this head, as he found it collected and embe
in the Life of Washington, by the late Chief Jus-
tice Marshall. He read from vol. 4, page 346:
1 “Fhe banishment of coin would be:completed by ten millions
of paper money in the form of bank bills, which' were then
suing into circutation.” Nor would this be the only mischief
resulting from the institution of the bank. The ten or twelve
per cent. annal profit, paid to the lenders of this paper med-
um, would betaken out of the pockets of the peopte, who
would have had, without iuterest, the coin it was banishing.”
Mr. B. wished that this bvief"paragmph could
reach the eyes and the’ears of every citizen of the
United States. He wished it was printed in letters
of gold, and framed, and hung up in every citi-
zen’s house. More than thatyhe wished it was
planted in the heart, and engraven on the memo-

Union. "The single view that is here presented,
independent of all other evils of a paper cuz-
rency; the single view of paper money ¢xpelling
hard money, and* then, costing the people ten or
twelve per annum, ‘while hard money would have
cost them nothing, would certainly cpen the eyes
of all disinterested persons, and induce them to
unite with one voice to limit and restrict a cur-
rency unknown to the constitution, injurious in so
many ways, and crowning its evils by /banishing
specie and taxing the communily to support it
eifl . - :
Mr. B. said that he was thoroughly opposed to
the banking system, especially as carried on inthe.
.Un".ted States, where every baiik was an issuer of
paper currency; butthe evil bad'become toolarge,

‘banks of eirculation were téo fiemly fixed upon the

people, “Wey weve too securely seated in the saddle,
booted ard spurred,”’ to be successtuily met at pre-
sent by direct cppositiog. ‘Paliiatives, ameliora-
tions, restrictions, Hmitations, safe guards, some-
thing to lighten the burthen, and to lessen the dan-
ger to the pedple, and to check the onward
march of the paper power, wasall that could now
be attempted; and in that yiew he had offered
some-amendments lo-He bill when it was first un-
der consideration, and would state them again, and
offer somereasons in their favor, in the hopes that
they might yet find favor before the bill was final

ly disposed of. Mr. B, then read his proposed
amendments, modified in the two particulars sug-
gested by -the Senator frem New: York, (M.
Wright,) and contained in his motion to recom-
mit the bill, with instructions:

“To report a bill to wind up the
existing in the Bistrict of Colum
their corporate name and faculil
pose:

affairs of all the banks now
and to-aliow- them' to use
for two years for that pur-
ills for the incorporation of ——mnew
adapted to the capacity of the Dis-
s and strictly limited to the business
place; the said corporations to’contain, arnong other pro-
visions; the following principles: 5
1. The capital to consist of gold and silver, one-half of each;
nd every thing but gold
X ed from the capital,
nks to pay no bonus, but the stock to be subject to
ike any other property in the District. The ‘noies
anks to be subjéct to taxation. 2
ckholder to be liable to the ereditors of the bank
nstitution, tothe amount ef his stock,in the
> of the bank 10 pay gold and silver; with
the rechvery; and all alienations of stock
lity, to ke void.
nks to -[3sue no noti
s; and all notes of le
d by other banks, to
the D

stain spe ban

Y2, Thet

taxation,

igsued by
3,

denomination than
wtion than y

he prohibited from circuli

: nd paper curvency issued by said banks
to be paid in gold and silver; one half of “either at the
Opti'ﬂn of the demander, the other Bailat the option of the
bank.

6. The banks to’ own no real estate except for their imme-
diate accommotation. =

“7, To deal .in nothing but gold and silver bullion, and in

foreign and domestic bills of exchange.- 'The charters to be
o or selling any coin made current by.the-laws.of the

United States. =2

“8, Ths cHarters to be limited to moderate terms of years,
and to expire at different periods from each other.

%9, The charters to be alterable, amendable, and repealable,
at the will of Congress, and not renewable under any terms
whatever.” -

Mr. B: gave his reasons for proposing each of
those amclicrations ;- and, first, as to the improve-
ment in forming the capiral of the banks. This
was 4 point at which all banks, -old and new, now
needed attention.  Turee bundred millions of

Government from the - banking of the District.

$2,250,000 of paper currency; and on what tepms? |

perpetuated. First, there is the support of these |

the persons who administer these corporation go-

Ties,,

ry of every voter, and of every law-maker in the|

funds.”

itis assumed cun be sold for specie.

use !

silver for currency, and one of whose main o' ject

mous and alarming evil, to provide at least:a spe-
cie basis fur the binks which Congress creates at
ths seat’ of Gevernmenty Mp. B. was in faver of
limiting the capital to gold and silver, and that in
equal proportions of each, m order to ensure a
2 | of the effect of different limits, in different coun-
The advantages to the country would be
great from this improvement in the formation. of
he number of the
banks, keep their capitals within.gome bounds,
make their foundations more -solid, prevent them
wiking on each other, and make gold, s well as

gold currency, as well as a silver-currency, to th
people:

bank capitels-It would i

b.

21
St

, a part of thecapital of every bauk.

‘The next improvement which Mr. B. proposed
was the taxation of the capital, and also of the cir-
culntion of the bank, in lieu of the composition
usually given under the name of bonus. Such
compositions were alwagsa deception and illusios
for ho bank would give a bonus except to get it
back, with a profit upon it; and, therefore, the
wer the bonus the larger the profits of the
In
the chartets now proposed, the. bonus is drop-
ped, which” would be right if any. thing was
substitated; but nothini is substituted for it! and
thereby, the great privileges and - advantage
which these charters vest in the corporafors are
a mere giit and gratuity, freely beslowed by the
munificence, or improvidence, of Congress, and
that - upon individuals who had ‘already enjoyed
these privileges for twenty and thirty years. Fhat
banl capital should pay-taxes like any other pro-
perty, isu proposition teoself-evidently just £o ad-|
Bank " capital is mnore able to
pay-taxes than any other kind of property, be-
Gause it is 4 moneyed property, and prodices mo-
ney, and that more readiy. and largely than any
The compesitions made
by banks in the form of bonuses, is the acknow-
x; hut it

lar:
b‘ax?k, and the burthens of the people.

mit of argument.

other kind of property.
ledgement of their obligation to pay a ta
njust to the communify to exempt these co
ons from taxes in exchan

isu

P

quate and illusory bonus, whicli is always got
Bvery Btate should
tax its bank capital, not by composition before
hand, but: by annual levy; in many States.the
1 a large item in-
n the burthen
in this District,
Lthe distriet authorities should have power to tax
al
preposed to be created; it should stand at the
head o’ the list of its taxable property, and at the
present rate of taxation in the District, which he
believed was above a cent on the dollar’s worth
of property, the income from this item would be

back with usurious interest.

procecds of that tax would for
the annual income, 4nd would e
upon ths restofthe community.

the two millions and & quarter of bank capit

most sensibly and beneficially felt.

Taxing the circulation of banks was another
improvement which went band in hand with tax-
ing the capital, and might be used for two distinet
and beneficial purposes: first, to raise revenue;
The United
States did not need revenue at present,and, there-

and, next, to suppress smali notes:

fore, might not resoct to the taxation of .
5 1her ¢ Butin 1813, and 1814

isstied in the United %{es

it was done

stama duty; with the privilege to each bank of

compounding for the tax in detail, by paying
sumin gross. In England bank notes aret:

and have been for many years, and now j
handsome sum. e, Mr: B.had a note of

w

posed a stamp dut
lege of compoun

g fora gross ‘sum.

£5; in 1804 the composition was £

or nearly. huif a million of dollars,

culation of the preceding year.

under that species of cire

ed by Mr. Galletin; and Mr. B. would read

aragraph from his Essay on Banksand Currency

(1850) to that effect.

“Eongress has power to lay stamp duties. on notes, on hank
notes, That power has
aiready been exercised; and the duties may be laid to such an
ameunt, andin such a manner, asmay be necessary to effect
This object is not merely o . provide
gencrally for the general welfate, but to carry into effect, in
conformity with the last paragraph of tlie 8th section of the
first article, these several and express provisions. of the couisti-
tation which vest in Congress exclusively, the control over the
ited States, and more particularly
The
titutional
rm, and an-

and on any description of bank notes.

the object intended.

monetary system <of~the Un
those which imply - the necessity ofa nniform currency.
exetrcise of thelpower for that object is free ofany ¢
objection, provided tire duties thuslaid shall be uni
te- the Bank of the
The act of layin
granted, isalone
©s3 may, ifit deemsit § 3

which will entirely put an end to their circulation.

and colleciing the duti
ent toeffect the ohj

ct

notes;

may lay such a duty on all bank notes as would counvert all the
ihilate the
r currency; and render-a Bank of the United States unne-

banks into banks of discouiit and deposite only, ai

paper e :
cesgary in reference to that object.”

Mr, B. said that these
most cheering suggesti
was-in.the power of Gan

ers, not for want of will, to $20. - Mr. B. took

plessure in reminding the Senate thata Senator
from Virginia, now again a member of this body,
(Mr. Rives,) had some years ago pointed to this
taxing power of Congress as the means by which
small notes could be suppressed, and the paper
currency of all the States completely regulated;
and he should be happy to follow the lead of that
gentleman in carrying into effect his' wise and

patriotic suggestion.

A third improvement, which Mr.” B. had pro-
posed upon these charters, was to make the stock-
holders iiable, each to the amount of his stock, for
the debts of the “institution, on its failure to pay
The reasons for this liability were strong
A man that owes should pay while
he has property to pay with; and it is iniquitous
and unjustifiable that a bank director, or stock-
holder, shodld riot in wealth while the business
part of thé community shotild hold the bank notes
which they have put into circulation, and-be able
to get nothing for them after the bank had closed
Stich exemptions are confrary. to the
rights:‘of the community, and one of. the great
A liability in the
s which
agement - : = =
‘The famous Seot- | editions of fives; SEVENTY-ONE editions of fens;
tish banks, whieh, in upwards of one hundred
years’ operations, had neither once convulsed the
country with contractions and’ expansions, nor
once stopped payment, were constituted upon
All the country banks in Epg-
glan, and all the bankers on. the centinent of
Europe, were liable to a still greater degree; for
in them ‘each stockholder, or partner, was liable
individually for the whele amount of the debts of

sgeci
and palpable.

its doors,

causes of® the failure of banks.
stockholders is ene of the best securit
the public can. have for the eorrect mas
and solvency of the institution.

this principle.

the bank.

Wi
1 4 | Btates which sbaolves each fromw all Tiabihty, and

& aty million of dollare,
Lat the banks have ot got the haif of thista
eir vaults, It vesults then thet if the banke pos-
sessed every hard dollarthat there is in the Unit-
ed States, it would not brm miore thin oue-filth
part of their capitals pad inj so that the other|
four-fifths must consist  what is called “specie
This is'a most-ndefinite phrase, having
no fixed meaning, or sar limitation upon the ex-
tent of its comprehensive grasp; it is generally,
however, conceded to @mmprehend all the varie-
ties of stocks, funcy inclwive, which can be sold
in the market for money; ull the notes of ali the
banks which, for the timebeing, psy specie; the
stock notes of all the steckholderss the notes of
“the bank itseif, after the fist instalment, which can
helchit to the stockholders on stock notes, and
paid in for capital’; sll bils of exchange, resl or
fictitious, which are drawi in legal form, so asto
present the pames of dravers, payers; and endor-
sers ; and finally ail sorts.of paper securities which,
Qut of such
<« specie funds” as these, it muay be conjectured
that near four-fifths of the capitals of the banks in
the United States MUST be now composed ;- and,
consequently,that the banking sy-tem of the United
States 1s resting upon paper fouudations, and that
there is not specie enoughin the whole Union by
five to one to convert these paper foundations into
gold and silver foundations! Aud these barnks is-
sue nearly all the currency which the people, the
State governments,and the Federal Government
! - Such is the state of the currency under a
constitution which recognizes nothing but gold and

the
paid by the Baunk of England on its circu-
ation, for halfa century, some parts of which he
would state, premising that acts of Parlisment im-
ca the notes, with the privic
: 1o 1791,
the composition was £12,000 sterling per annumi;
in 1799, the composition was £28,000. for notes of
£5 and-upwards, and £4,000 for nates less than
i 32,000; i
1808 it was £42,000; and in 1815 it was £94,500,
The mode of
composition in England was by paying so much
(£3,500 after 1815) per mitlionon the average cir-
The separate tax,
and separate,composition, for notesunder £3, was
a happy expedient for restricting and keeping
lation, and if adopted
in the United States, might effectually suppres
all notes under $20, or, what is better, under
'$100.. The States may do ital once, for they all
need revenue; and the United States can do it,
without question, whenever she may need it;. and
that will be much sconer than persons. now sup-
pose. _ The impositian of a tax -for the suppres-
sion of small notes hasbeen expressiy recommend-

88

ted States as well as (o the State

,which is ex-
P

oper, lay a stamp duty on small

rere most important and
They showed that it
gresstoregulate the paper
system of the whole Union, to hold allithe banks
in check, to suppress what notes'they pieased; and
he for one would wish to suppress all under $100,
but must limit his exerticns, for want of co-labor-

The principle proposed to be incor-

sliarters striles e jusl msdium
between ihé common law principle, which makes
aach vaptper labls for the wholé debits of the
firm, aud the copporation pringiple in the United

| porkited in these

i

lgaves the pennyless and soulless oavcuss of & de
funst and eviscerated bank sloneé responsible to
the communily. Liability to the amount of the
stock was an equitable principie, and with a sum-
mary process for the recovery of the amounts of
notes and deposites, and the invalidity of transfers
of stock to aveid this liability, would be found a
good remedy for a great evil. - If the stockholders
in\the three banks which stopped payment in this
city during the panic session, had been thus lia-
ble, the notes would not have been shaved out of
the hands of the holders; if the bank which stop-
ped in Bultimore at the same time, had been siub-
ject to this principle, the riots, which have afflict-
ed that city in consequence of that stoppage,
would not have tsken place. Instead of these
lo-ses and riots, law and remedy would have pre-
vailed; every stockholder woa'd have been sum-
moned before a justice of the peace—judgment
granted against him. on motion—for the zmount
Leld by the complainant; and so on, untilall were
paid, or he could plead that he paid up’the whole
-amount of his stock.

A foutth improvement which MrrB. had pro-
posed, was to limit the notes issued by the banks
to the mnimum size 6f twenty dollars, and to
exclude all notes under that minimum, issued by
other banks, from circulation within the District.
He confessed that he felt an extreme degree of
mortification in making a motion in the' Congress
of the United States to limit the size of bask
notes, when this Cengress was sitiing Lere, and
heid its existence ~by virtue of a censtitution
which recognized nothing for currency but gold

s {and silver; but he feared he might be subject to a
was to save the people from the curse of paper
morey. o-correct; in some degree, this enot-

still greater montification in witnessing the failure
offts motion, snd the triamph of the paper system
over this small attempt to check one of its great-
| est abuses.. The limit of twenty dollars was'tie
lowest that could be taken to accomplish the
great objects in view; and that limit was not as-
sumed arbitrarily, but from a careful ohservation

tries, upon the
iating medium,

The great evils of a smaell paper currency are,
1. 'Fo banish gold and silver; 2. V0 encourage
counterfeitivg; 3. To destroy the standard -of va-
lues; 4: Tothrow the burdens and the eviis of the
paper system upon the laboring and small dealing
part of the community.

The instinct of banks to sink their circulation
to the lowest denomination of notes which can be
forced upon the community, is a-trait in the sys-

nature and amount of the circu-

3; | tem universally proved to exist wheréver banks

of circulation have been permitted- to give a cur-
reficy to a country; and the effect of that instinct:
has always been to banish gcld and silver. When
the Bank of England was chartered;in the year
1694, it could issue no note less than £100 sterl-
ing; that amount was gradually reduced; by the
persevering efforts of the bank, to. £50; then to
s | £20; then to £15; then to £10; at Jast’ to £5;
and, finally,’ to £2 and #£1. ' Those last deno-
minations were not reached until- the year 1797,
or until-one hundred and-three years after the
institution of the bank; and as the several redue-
tions in tiie size of the notes, and the consequent
increase of paper currency took plice, ‘GOLD
became more and more scarce; and with the issue
of the one and two pound notes, it totally d:sap-
peared from the country. :

This effect was foretold by all political econo-
mists, and especially by Mr. Burke, \then aged
and retired from public life, who wrote from his
retreat, to’ Mr. Canuing, to say to Mr. Pitt, the
Prime Minister, these prophetic words: “*Jf tais
bill: for the one and fwo pounds is permitied o pass,
we shall never see another guinen in fagland .’ —
‘The bill did pass, and the prediction was futilled;
for not another guinea, half guinea, or sovercign,
was seen in England, for circulation, until the bill
was repealed two and twenty ycars afterwards!—
After remaining ncarly a quarter of a century
withotit.a gold circulation, Kpsland abolished ber
one and two pound notes, limited her paper cur-
rency to £3 sterling, requited all Bank bf Eng-
tand nofes to be paid in-gold, and allowed four
years for the act to take effect. Before
years were out, the Bank of England repotted to
Parlizment that it was ready to begin gold pay-
ments; and commenced accordingly, and has con-
tinued them ever since. The one and two pound
notes _in England correspond with the five and
ten dollar notes inthe United States, and the five
nound note is only four dollars above our twenty
dollars; co that the analogy is perfect, and the ef-
fect must be similar upon our fives, tens, and
twenties, that it was in England from the issue and
suppression of the one and two pound notes, and
the limitation to £5, with the compulsory - obliga-

rold. A

= Urags of counterfeiting was the

next great evil which Mr, B. pointed out as be-

Jonging to a small note currency; and of all the
denominations of notes, he said those of one and
two pounds in England, corresponding with fives
and tens in the United States, were those to whichi
the demoralizing business of counterfeiting was
chiefly directed! They were the chosen game of
the forging depredator! and that, for the obvious
reasons that fives and tens were small enough to

a

1%

terd
- some profit to compensate for the expense and la-
bor of producing the counterfeit, and the risk of
passing it!  Below fives, the profitis teo small for
the labor and risk. Too many have to be forged and
passed before an asticle of any value can be pur-
chased; and the change to be got in siiver, in pass-
ing one for a smail article, 1s teo little. Of twenty
and upwards,though the profit is greater on passing
them, yet the danger of detection is also greater.
On account of its larger size, the noteis not only
more closely: scrutinized before itis received, and
the passer of it better remembered, but the cireu-
lation of them is more confined to business men
and large dealers,and Silver change will not be
given for them, in'buying small articles. The
fives and tens then in’ the Unit: d States, like the
£1 and £2 in England, are the peculiar game of
counterfeiters, and this is fully proved by the cii-
minal statistics of the forgery department in both
conntrics, According lo returns made to the Bri-
tish Parliament for twenty-two years—from 1797

to 1819, the period in which the one and twe
pound notes were allowed to circulate, the whele
number of prosecutions for counterfeiting, or pass-
ing counterfeit notes of the Bank of England,
were 998; in that number there were 313 capital
convictions; 530 enferior convictions; and’ 155 ac-
quittals; and, the sum of £249,900, near 2 mil-
lion and a quarter of dellars, was expended by the
bank in attending to prosecutions. Of th's great
number of grosccutitms'the returns show that the

n

a

one and two pound notes. = The proportion may
be distinctly scen in the number of countérfet
noteés of different denominations detected at the
1] Bank [ England in a given period of time—
from the first of January, 1812, to the 10th
of April, 1818—being a period of six years
and three months out ef: the twenty-two
years that the one' and two pound notes con-
tinued to circulate. The detections were, of
ONE pound notes, the number of 107,238; of
TWO pound notes, 17,787; of FIVE pound notes,
5,826; of TEN pound nofes, 419; of TWENTY

pound notes, 54, Of all above TWENTY
pounds, 35.% The proportion of ones and

4| twos to the othersizes may be well seenin the
{ables for this brief period; but to have any
idea of the mass of counterfeiting done upon these
small notes, the whole period ot twenty-two years
must be considered, and the entire kingdom of
Great Britain taken in; for the list only. includes
the number of counterfeits detected .at the coun-
ter of the bank, a place to which the euinty never
carry their forgeries, and to which a portion only
of those circulating in and about London counid be
carried. © The. proporlion of crime cennected
[ with the small notes is here shown to be enormous-:
ly and frightfuily great. The same results are
found in the United States,  Mr. B. had looked
over the statistics of crime comnected with ‘the
counterfeiting of bank notes in the United States,
L and found the ratio between the great and smali
notes to be about the same that it was in England.
He had had recourse to the most authentic data—
Bicknell’s counterfeit detector—and there found
the editions of counterfeit notes of the local, or
State - banks, to' be EIGHT HUNDRED AND
BIGHTEEN; of which SEVEN HUNDRED AND
FIFTY-SIX were of TEN dollars and under; and
SIX PY-TWO editions only were of TWENTY
dollars and upwards. . Of the Bank of the United
States and ifs branches, he found BEIGHTY-TWO

TWENTY-8:X editions of TWENTIES;- and
TWO editions of FIFTIES; still showing that in
the United States, as well as in England, on local
banks as well as ‘that of the United States, the
course of counterfeiting was still the same; and

*Of £1 notes, 107,238.
L2 d 7318

o 17,187, 2
£5  do 5,8%.
£10 do’ 419,
£20 do 54,
All above '£20 do 35,

the four

pass ciirrently among persons not much acquaint-
i bank paper, and Jarge encugh to afford

mass of them were for offences connected with the |

that the whole eibess of the eeime Bl upon

the five and ten dollar sotes in this country, wnd

their coryesponding slasses; the one #nd two
pound sotes in Bnglinds  Mp B, ales exhivited
the pages of Bioknell's counierfeit detecior, &
pamphlet sovered over column after solurtin with its
frightful Hste; nesrly all under twenty dollars;
and he called upon the-8enatein the sacred pame
of the morale of the country=in the name of vir-
tue and morality—to endesvor to check the founs
tain of this crime, by sopping the issue of the
description of notes on which it exerted nearly its

whole force. :

Mr. B. could not quit_the evils of the erime of
counterfeiting in the United States without re
marking that the difficulty of legal detection and
punishment was so great, owing to the distance at
which the counterfeits were circulated from the
banks purporting to issue them, and the still great-
er difficulty, in most cases impossible, to get wit-
' uesses to attend in persen in States in which they
do not reside, the counterfeiters all chocsing to
practise their .crime and- circulate their forgeries
in States which do not contain the banks whuse
paper they are imitating. So difficult is it to ob-
tain the attendance of witnesses in other States,
that the crime of counterfeiting is almost practised
with impunity. The notes under $20 feed and
supply this crime; let them be stopped, and nine-
ty-nine bundredths of this crime will stop with
them. . (To be continued.) -

THE NEWS.

From the New Orleans Commerciol Bulletin.
e E, - TEXAS.

Mr. Groce, 8 citizen of this interesting coun-
try, briags- further news from the belligerents,
The Texian army, 1800 strong, under the com-
mand of Brigudier General Rusk, was on the east
side of the Coloralo river, on the 18th of May,
preparing to cross and follow thé Mexican invad-
ers on their retreat, and prevent them from taking
‘off any property. Tine Mexican army under Fi-
lasula, abuve 3000, were on the west side of the
Culorado, in ‘tiie most deplorable condition, hav-
ing 1000 sick and wounded; and the halunce in a
state of starvation. By this gentieman’s account,
it also appears that Gen. Filasola sent a request to
Gen. Rusk, begging to be permitted to keep the
three or four hundied beeves, (then in possession
of the Mexicass,) and stating that, if aliowed to
do so, he would not only pay fordtheim, but con-
sider the granting of his application’ as a debt of
gratitude. - Gen. Rusk “(with the humanity that
ever characterizes the brave, and whichis so lit-
tle known in the Mexican army) cons.nted to the
request. The Mexican army had taken the Jower
route,” by the way of Copano and Metamoras; o
avoid the Indians, who they fearcd would ‘inter-
rupt them en the other track. The Mexicans
appeared to wish themselves at home again, ne-
ver more to meddle with the brave Texians.

Extract of ¢ lctter from the postmasier al Colum-
bus, Georgin, to the Postmaster General.

<t In my letter of yesterday I mentioned that the
Indians s'ill continued their ravages, that they fad
murdered two pérsons, and taken from a third his
negroes, about twenty miles from Coiumbus; and
that the plantation of Gen. Watson, on the Geor-
giaside of the Chattahoochee river, sbout fiiteen
miles below this town, had been visited by the
Indians, some negroes shot, and several carried
away. We have since learned that the steamboat
Metamara, which feft Columbus yesterday morn-
ing, with an hundred armed men on board, arrived
opposite the plantation of Gen. Watson at the
time the Indians were plundering the houses, and,
not knowing that the Indians were at the planta-
fion, passed on, and when she had proceeded a

discovered a party of Indians swimming the river
to the western bank, but were unable to turn the
boat before the Ind:ans reached the bank. :

¢ An expressto Governor Schley, which arrived
this morning, reports that yesterdsy in the afier-
noon, a company of mounted” infantry, stationed
“on the eastern bank of the Chattahoochee viver,
five miles above Roanoke and thirty miles below
Columbus, was attacked by about two hundred
Indians, and compelled to retreat. * A company of
infantry, stationed near the mounted men, hearing
the firing, hastened to their assistance, and after
fichting a short time was also compelled to give
way. Itis not certainly known how many whites
were killed or wounded. Their loss, however, is
represented as seven.

“i{nformation was received here yesterday that
Gen. Jesup, and the escort which accompanied
him, arrived safe at Tuskegee. Small parties of
Indians were seen several times at short distances
from the roads; and in one or more instances,
were pursued by som
tended Gen. Jesup, but succeeded in making
their escape. -Aware that their movements were
closely watched, the escort thinks it unsafe to re-
turn until it is reinforced. This information is
brought by one of the escort, who returned
through the upper part of the nation. He reports
also that there are sbout eight hundred men st
Tuskegee, and more coming in, and that he left
Gov. Clay and Gen. jesup both at Tuskegee.

“‘A friendly Indian, who left Fort Mitchell sev-
eral days since, for the purpose of sbserving the
movements of the hostiles, and carrying a mes-
sage to Ne-ha-Micco, the head Chief of the nation,
who has heretofore professed to be fiiendly, re-
turned yesterday, and T am informed by one of the
officers stationed at that posf, .that he says that
Ne-ha-Micco has given the war talk to his In-
diang, and is determined to fight. The messenger
says farther that Ne-ha Micco told him that he bad
in his camp eight hundred fighting.men, and the
messenger thinks he - has mnot overrated Lis
strength.” : : :

> LATEST. !

Letters of the 11th inst. state that the company
of militia attacked by thie Indians, as mentioned in
the preceding letter, was dispersed and could net
be rallied; that Ne-ha-micco is certainly hostile;
that the strength of the hostiles was daily increas-
ed by desertions of the friendly Indians; and that
they are now supposed to number at least three
thousand ‘warriors,

General Jesap’s escort had returned through
the upper part of the nation, and report that some
companies of Alabama volunteers had become
dissatisfied and retarned home; that the militia
objected to being mustered into the service of the
United States; and that much confusion prevailed
at Tuskegee. :

General Scott was still indisposed. On the
10th, 5,028 Georgia volunteers and drafied men
were mustered into the service of the United
States at Columbus, and the number was supposed
to have been “increased on the 11th to 3,500.
But not more than half this force was armed. The
United States troops and marines had not arrived.

It wasstated that Col. Hogan had made a pub-
lication in Alabama making sowe startling dis:
closures of frauds praciised upon the Indians by
land speculators, accompanied 'by letters from
some of the leading speculators,”which had fallen
into his possession, and that the excitement
 against that class of men and against the town of
Columbus, Georgia, where some of them reside,
is'very strong. It is apprehended that these dis-
cussions may haye an injurious effect upon the
military operations.

AND. AGENCY.—R. T. Cooxg, late of Li-

berty, Bedford Co.; Va., having spent seven
months in examining thoroughly the Government
and oth:r lands, for sale'in the States of Mississip-
pi, Louisiana, and Territory of Arkansas, and pur-
chased for his father (very advaatageously) to the
extent of his means, intends, early next fall, to
locate himself permuneuntly in Hempstead County,
Arkansas, and offers his services to the public to
purchase lands in those countries, either on com-
mission, er a portion of the nett profits on his pur-
chases when sold. He feels confident he canren:
der any sums, placed in his hands. for that pur
pose, very productive to the owners.  His address,
uniil Ist September next, is Liberty, Virginia;

sas, All letters, post paid, will receive prompt at-
tention. - . 5
¢ RrrerENces.
Taos. L. Lrrrwic; )
Saw’n PHILLIPS Lps
A. Orky, J ¢ Liberty, Va.
W L. Gogarn,
PLEASANT PRESTON, i g
W, DICKENSON; 2 Bedford, Va.
Masor Isaac Orey, Lynchburg,
Beny. F. Cooxk, Franklin €o., Va.
Jonx C. Rivesy Washington City.
Hon: N. H, CLAIBORNE; )
JAMES GARLAND S >
Warrzs Corrs, 2 J Members of Congress from Va.
G. W. HoPKINs,
Hon. J. F. H. CLa1porNE, Member of Congress from M.
June 18—38tsw :

short distauce down the tiver, the men on board |

e friendly Indians who at-

thereafter, Washington, Hempstead Co, Arkan~

100 DOLLARS REWARID,
¥ AWAY from the subseriber living naa
Warrenton, Fauguier gounty; Va., on Frida
shi; 13th May, 1836, negro ALFRED, age
sbout 25 years, aboul § feet 10 inches high, well
mude, rather black complezion, no beard, short
hair, & sear on his forehead, and a small wen on
the right side of his face, as well as recollected;
near the ear.  He bad on when he left a good blue
cloth coat, nearly new, striped casinet pantaloons,
a watch, and ether clothes'not recollected. It is
very likely he may have obtained free papers, and
is trying to force his way into a free State.

The above reward will be given if apprehended
out of the State, and secured so that I may ge.
him, or 50 doilars will be given for his apprehent
sion in the State, if secured in some jail.

ARMISTEAD UTIERBACK,

May 18—-6tsw *

§ &« HE President and Directors of the Florence

: Bridge Company will receive proposals,
till the 4th day of July next, for building abridge
across the Tennessce miver, at Florence, in Ala-

bama. It'is to be constructed of wood, supported

by stone abutments and piers, inclosed with weath-
er-boarding, and covered with shingles. It will
be beiween 640 and 1,000 yards long, from 30 to
40 feet high, and 30 feet wide. Betore the day
appointed, a survey will be made and exhibited to
tiiose wishing to contract.

Stone, of good quality, is abundant at and near
the site of the bridge; and timber, plank, &c.,
‘muy be obtained at a reasonable rate. ‘t'hose in-
tending to contract for this work wilibe expected
to examine fully into every thing connected with
it, and to make their Bids for an exact sum, and
not by measurement.

J. McKINLEY, President.

Janes H. WEARLEY,) :

Wanpy TATE,

Joux SICPSON,

JaMES IRVINE,

The Kdito:s of the National Intelligencer are
requested to insertthe above advertisement in
their s mi-weekiy paper five weeks.

Frongxce, April 20, 1836.
May 17-—swiw.

Directoss.

CAPITAL PR!'ZE
100,000 BDOLLARS.

fE5HE most Brilliant Seneme ever drawnin
B the United States, containing only 7,140
tickets, 36 No. Lottery, 5 drawn ballots.
ALEXANDRIA LOTTERY,
- Cras: A for 1836,

To be drawn in Washington City, D. C., on
Fhursday, July 21st, 1836.

MAMMOTH SCHEME.

1 splendid prize of - $100,000

1 do - - 25,000

1 do - S 10,000

1 doesot =22 - 7,500

1 do - - 5,000

T do - & 4,000

1 do - - 2,930

1 do - - 2,000

2 prizes of - = 1,500

31 do = = = 500

Sl Fdo - == 300

31 do - - ‘- 200
31 do - - - 100

St do - - - 90

31 do - - - 80

3 do - - - 70

93 do - - - 60

465 lst drawn> No. -~ - 50

465 2d-drawn No.-= = 40

4653d drawn No. - - 30

630 4th: or 5th drawn No. - 25

_ 2,645 prizes, amounting to $285,6C0.
Price of tickets $50, No shares. >
Certificates of packagesof 12 tickets $450.

@ FAs there are so few tickets in this splendid
scheme, thuse who desire a chance in'it had bet-
ter send their orders at an early day.

For tickets address

D. 8. GREGORY & CO.; Managers,
(Successors to Yates & McIntyre.)
5 Wasninerox Ciry, D. C.
g5 Orders from a distance promplly attended
to, and the diawing sent as soon as over.
June 11,—6t

RICHARD FRANCE’S OLD ESTABLISHED
OFFICE,
Wasnixerox Crry, D. C.
¥ HE most brilliant Lottery ever drawn in the
United States; capital prize $100,000, and
only 7,140 tickets in the scheme.

ALEXANDRIA LOTTERY, Class Aj to be
drawn in Washington July 21, at 5 o’clock, P. M.
D. S. Gregory & Co. (successors ts Yates & BMcln-
tire,) Managers. -

SPLENDTD SCHEME:

1 prize of $100,000 | 1 prize of #2,000
1 do 25,00 2 prizes of 1,500
3 do 10,000 | 31  do 500
1 do 7:500°|-31 " do 300
I do 5,000 131 do 200
1 do 4,000]31 do 100
1 do 2,930

Besides a number of $90, $80, 470, 460, &c.
Price oftickets fifty doliars: each package con-
tains twelve tickets. =
All orders from a distance should be forwarded
as soon as possible, as there are only 7,140 tickets
in'the above scheme, and more than one half are
already sold. Address
e RICHARD FRANCE,
- ¢ Wishington, B. C.
The printed drawing will be forwarded to all
who order tickets, as scon as over.
. A discount will be made on-tickets purchased
by the package. June 9—sw 5w

SCHOOL FOR CIVIL ENGINEERING.
APTAIN PARTRIDGE would inform the
: public, that a school for Civil Engineering
1s now open for the reception of students, at
‘Norwich, State of Vermont. The course will
embrace every branch of instruction, rtheorefical
and praclical, meluding the French language and
Topographical Drawing, necessary to form an ac-
complished engineer. — There is no department
that now offers so wide a field to young gentle-
men, for useful and lucrative employment, as Civil
Engineering. Young men who were educated
under Captain P. a few years ago, both at Middie-
town and Norwich, are now at the head of their
profession, with salaries of from $3,000 to ' $5,000
per annuim, ; :
~ The terms for a single course of forty-eight
wecks, including room rent in the Unive:sty
buildings, will be fifty dollars; for two courses of
forty-eight weeks eachy, eighty dollars. Board, in-
cluding washing, one doliar and fifty cents per
week. The students wili bave the privilege of
- attending all the public lectures in the University,
and also military instruction, without any extra
charge. :

Captain P. would also-inform the pablic, that
the Norwich University having the power of con-
ferring diplomag, is'now open for studeats and in
successful operation. The plan is most liberal,
and the course of instruction as exteasive, and
more precticelly wseful, than at any other institu-
tion in the United States. Charges for tuition,
&o. very reasonable. Students mie admitted into
the University and School for Engineering, at any
time of the year. ¥or further information, apply
to Captain P. or the Vice President of the Uni
versity, at Norwich.

Note.—Editors of newspapers who may be
pleased to natice the above, will confer a favor on
Captain P. and may benefit the public.

May 27 lawsm—6m if

ONE HUNDRED DOLLARS RE-
WARD.
AN AWAY from the subscriber on Saturday,
the 21st of May last, a negro man, named
G . ORGE, about thirty years of age, five feet eight
or nine inches high, tolerably black, well made,
and walks with his toes very much turned out;
chews tobacco, and spits through his teeth. He
is artful and intelligent, and most probably has ob- ¢
tained Iree papers. He had a variety of clothing,
but I think he went offin a blue cloth coat, with~
velvet collar, a pair of new beavértine pantaloons,
a worn black fur hat, and strong high-quartered
shoes, I purchased him of'a Mr. Enech Arnold, of
Fauquier county, Virginia, in 1821.

1 will pay tweaty dollars if taken in this county,
and secured in jail; thirty dollars if taken out of
this county, and in the State of Virginia; and the
above reward of one hundred dollars if taken out
of the State;:and so secured that I get him again;
and allreasonable charges, if brought home.

P. McMANUS.

Newmarket, Shenandoah county, Va.,}

June 11—3msw

June 4th, 1836.
FEIENTH VOLUME PETERS’ REPORTS
—Reports of cases argued and adjudged
in the Supreme Court of the United States,
January term, 1836, by Richard Peters; vol. 10;
his day received by
- KENNEDY & ELLIOTT,

sune 20 In the Athenzum, Penn. Ave.
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