Stadium in which the

Ohicago Democratie N: Convention will
Toset—Melvin A. Traylor, member of the Civie Lunnmu which obtained the
Convention for Chicago

' Toad ooef'82, Jumped tnto

win
t for wining convention
ments, and particuiarly the tw
assemblages of Democrats and

a long

R

¥ Means in June puts Chicago well in IhP

4 dead and gives the “Windy C|
g opponunﬂ)' 40 stage thes

Wfairs as & curtain ralser to the

ABry of Progress” which will be

Ine attraction in 1933. Alrea

ity” an
colortul
“Cen.
& head-
dy the

committees of prominent business men
izing to receive thousands of
Chicago during June,

} convention pot Is boiling merrily as

! Onme of the leaders who had

to bring the blue ribbon con

I assignments to Chicago Is Mel

helped
vention
lvin A

Traylor, president of the First National

Bank and & business man with
for tackling- big jobs, Mr. Tri
ive of Memtueny: o weT

1 a flair

aylor, &
reve T

o |fnance and business by h

be held.

tional and international fame fin
tin.

&
one of the ¢ gadd

Hurley and Mayor ¢
who went to Washington and elinched
thelr bid for the National Democratic
Convention with a fund of $200,000,
Chicago has exéoptional f:
for entertaining both Republig
Democratic conventions within lln
gle month. Already the engineers are
at work with blue prints to arrange the
interior of the huge Chicago Stadium
‘where both conventions will be held.
The assembling of both conventions
promises to be a great for
the arena where delegates will be
seated  will secommodate - Detween
roling th

Eye, Ear, Nose and Throat.
Goneral Medicine and Surgery.

Dublin, Te

Compound 8l

qt Sour Pickle

':14 oz Catsupe

For Better Bread
Buy

Everlight Flour 48lb

b

1 qt Peanut Butter
2'1b Saxet Crackers

3 1b Wamiba Cotfee
A 1b good Bulk Coffee

Carbon

arbon Trading (mpany.

Best Place to Trade and Save,

Texas.

| Arnoid May 19, 1

actly 24

Leona
2 e leaves
a wife and two %0l ren-—one
three yeers and the'“[ser nine-
teen months of age, A4, the fath-
meth md broiasr Robert,
aad two sisters, Wili" and Mar-
garet

He mdtlpra!utkﬂohe igion
at eleven years of ags and united
with the Methodist church. He
was born and rea ed In Carbon|
eommunity.

Funeral service wis held in
the Math @ist chureh at 5.00 p.
m, May 2, a large eongregation
atiending. Whe service wascon-
ducted by Pastor, Rev. 7. L.|
Howell, assisted by Revs. High-|
tewer, Ma tin and Clement,
terment was in Carbonc

Pall bearers were Everett Mar-
tin, Puaul James, Jasper Pheips,
Leon:Murray, Berman Courtney
and Oneil Dover.

Gorman Picnic
The German Pythig!
eomes off Saturday &
of this weck and mll
filled with plenty d
who want s good |

Pienie
Sunday
two duys
for (hose
ne. The

be given over to ecourfty candi-
dates to make their
ments and at night
Il sgeak. There

g deing all the time,

udge Joe

Early Motion Picteres

The modern motion pidure dates |

from sbout The year 1803, fuhen Edl
pom produced his kinetoscogd

Bachine of the
ward Muybridg en culy l =
ther of moving res,” hi| preceded
him by about 20 years, but fas handl
capped by the fact that he id tv use

1 using

glass plates. Other ploneds before
Bdison were Sell cod, Marey
etc. In 1804 C. F *ins was

pletures
Wt public
s W8 made

by modern methods.
shoying of moving pic
1n June, 1804,

Toland of Human Wou
The Indian name for I A
land  was Minnkhar

stepdaughter, who |
ried Robert Blackw
‘was them named. In 1528 the dty of
New York bought It for $50.00 Re-
cently the mame has been changed to
Weltare laland. It now contalos the
Matropolitan hospital, home for the
aged, the workhouse and the paaliten-
tary.

“Nagging”

From the days of Socrates and Xan-
tippe, men and women have kBown
what 1s meant by nagging, «/(hough
ohllology cannot define it or legal
chemistry resolve It into its elements.
not soften or wit divert it

avall nothing and threats are
Soft words will Increase fits
velocity, and harsh ones its violemce.
Darkness has for it no terrors, and the
long hours of the night draw ne dra-
pery of the couch around it. ‘The
chamber where love und peace should
dwell becomes an !nferno, driviey the
poor man to the saloon, the rich one
to the club, and both to the arma of
the harlot. It takes the sparkle out of
the wine of life, and turns at night
into ashes the fruits of the labor of the

day~Justice Hill, in West's Docket.

Rev. C. H. Booth, Flesidilg
Eldn of Ciseo Distriet, delivered
a did sermon Sunday, on

'l'ha Quest of Happiness'’, from
John 15:11.

The Baptist chureh snnounces
there will be singing the 4th Sug
day in May in the afterncon.
Several good singers from a dis-
tanee are expected and ever; body
invited,

Mothers’ Day Program wili be
rendered mext Sunday night at
the Methodist church.

Thas 'lty Council and Scheo'
Bodrd have appointed 6. M. Clark
tax aes€8s r and collector.

— TR
Mrs, B, 8. Martin has secured

" | position in the Friendship schooj | &

for next term, »

The followjag . teachers have
been slected for Carton Soh.o

nemt term: Dk, Kn x, ve elected
Prin, Miss

Yartwgzh, Eaglh rtis Ham.
jlton, Prin® Grammar g‘d; Miss
Verda Gilbert, Miss Underwoed,
Mrs. Townsend, Qndu aad Mise
Reba R

your 3 E. Green, Pres.;
Mes. BE. Rll. lst. Vice Pres,;
Mrs. C. J. Williams, 28d. Vice
Pres.; Mrs. O. 8tone, 8rd. Vice
Pres; Mre. N. M. Medford. Treas.
Miss Blanche Yarbrough, Secty.;
Mrs. H. Hall, Reporter.

Rev. J. W, Holt and wife at-
tended Distrlet Comference at
Stephenville Tuesday.

———

Mrs. Addie Roberts left Sua-
day for her home at Hurley,
New Mexico. Mrs. Roberts came
‘ome weeks ago to attend the
funeral of ber father, Mr. J, H
Boles.

Mr. and Mrs.
Mr. nnd Mrk

w.‘ t“ ﬁ’lls&i

Aync”t Edmond-
son and others attemded the
scheol play at Pieasant Hill Jast

yeek.

Mrs, W.D. _*Iul ot Clsco vis-
l‘o_l ‘ha: parents here last week.

T

Ray Welsh and Dan Boatwright
were {a Baird Sunday,

| Amarillo were guun ol Mr. and

nnounce- Mrs. G. M. Clark Sunday night.

will be| Miss Wol{ord of Woodson vis-

Ed MeMillan an® wjfe of Okra

visited Mrs. M,

e 1-
day. =X

Claude Reed of Oklahoma is

ited D. F. Knox and wife Sunday.

Mr. and Mrs, H. M. Bradford
of Greeuville were Sunday guest
of her parents, Rev. wuinug 7 ‘
L. Howell,

Mr. and Mrs, B. M Battles

—

Ira C. Bender of Houston was
a last week visitor with his sis-
ter, Mrs. J. F. Edmondson lnd
family

Te|economy
visiting Mr. and Mrs, J C. Man- | beat Old Man Depression.
' | ness a¥ Blake.

visiting relatives here.

Sweet potato plants for sale, the
t Georgia produces, Biz Stem
Jersey, Dooly Yam and Porto

s n
stating nutber write’ g e

a large pateh this year, hulh “for
and  health. You'll
They

will please you,

DAVID NiGHOLS GO,

Kingston, Georgia

Go

our resources, oul
most of all they

ing princip'es.

Oldest

First National Bank

Our Depositors

First National Bank ot Gorman

Eastland Oounty

rman

r reputation.
value our comser-

Bank

n

P.TA cﬂletu elected for nexf

~

1.



wmaking publicatign Is Citation

of
AR I, 1 woek Wor four consecu-

o ponce in
o A o g ) P LIS l tive weeks previous to the return
l oltica lay larcof, in some newspaper pub-

Published Thureday, Dated Fr By gt o g ¥

Ao OT udicial Distrit to appear at the
Annonnczment. oxt regular term of the 88th Dis-

rict Court of Fastland County,

8 a e I ield_at the Courly

For JUDGE of 88th House thercof, in Bastland, on the
DISTRICT COURT: | tirst Monday in May ‘A. D, 1922,
DISTRICT ( ! (ko same boing the 2nd day of May
D. 1932, then and thera to
v & petition il ia  said

at Carbon, Easticnd Co, Texs
Ruotered &« seconu class wa.l ms
ter at Carbon Post Office at Carb

Texas, umder the mct of Comgre -

Mareh 3rd 1879,
- W. M. DUNN, Publisher

Judge D. Barkecr \

B. W. Patterson.

t on the 10th day of December,

3 A. D, 1931, in a suit numbered on

J. Frank Sparl the docket of sald Court, No

" T CLERK:]15.110, wherein J. K. Stubbletiele,

QDT JERK: ; 3

DISTRICT CLER is Plaintift and J. A. Prit>ra,
; I

or

& % C. Walker, Lizzie Willicms
[ o (Lev e “ud husband, I, R. Willlams sre
Defendants, and the cause of ac.

W. H. McDonald. tion being k) Sollows:
o AT . That on March 19, 1980, pl a-
For SHERIFF: ‘|utt was lawtully seized and pos-
Virge Foster. Sessed with the following described
e LTER) MILLE R|!and and premises, holding and
V. M \L claiming the same in fee simple,
ASSESSOR: All that certain lot, tract
4 (B! d st od in Bast-
. 0 and being A
the E. Finley survey, and
b dict's and bounds as
! BEGINNING at & stone in
prarie ou the B. B. line of tract
uveyed, to W, F. Hale, and 256
Cray 2 varas south from said Hale's

Fruits With Me

you select your Mghter| When the ;

clothes for spring—don't for-|done, add i

get to select your lighter diet. An | £Teen gugo y
mnseasonable dinner is as unbe »’lkml‘;;,.ll
seasonable ing slowly fc

coming as an unseasol s oty 1
nd thicker, 1he &raY |

vogue for fruits with
some very new and pleasis
pembles. I

Have you ever eaten roast
shoulder of lamb with browned
? It so, you haven't forgot- |u

For

¥; thenee south with
wy line of said W.
4ct to the ceuter of
pears, which have been wel d for prepared livers Thenco West with the
dratned and lightly sprinkled with | dinner, after a rings of sald river , to 8
flour, are placed around the meat. | bridge club, « > polnt where sald Hale's west bouke
‘When browned, dust with paprika | Avenuo—just » Crosses sald Leon Kiyers
| and servo on the platter to garn- |a Welloiled ¢ Nuith 69 yares; @
| tsh the meat. cight minut ast vou waras 1o Uhe_Dlugeewd
y TOrn Saii y beglaning, | couME*TIOTe ar less
. s"""m:' setie ] sieht Bt ES (o4)oOME tho samo land conveyed
A pot roast of veal and piums & | elsht minutes oo : ey ol Ao B
“har  Ukeable combinatiem.!s Lot platig* 107 Distriet Oldbam 107, En G/ Btewart and
B. L. Russe wite by deed dated May 21, 1907,
recorded du Vol. 63, page 6
Cleve Calaway the Deed Records  of
County, Texas,
. vi That on sald March 19, 1930,
defendants unlawfully entered up-
o sald premises and ejected ylain.
UIt therefrom and unlawfully with
bolds from bLun the possession
thereof to his damuge In the vum
of $500.00 save and.except 4.0%
) of the oil, gas and any and all
ther minerals 1o and under the
bove deseribed Jamd and prem
o] N R | ses. G /
e g _the foregoing, ou
; o P i li"}":". :.rn'x‘mu':u -
Ses: That on March 19, 1930,
vlaintitf made, executed and
Lvered to James L. Walker

when it is nearly finished can

|

T

A dab oj:{poq/dei""t' 7

here an

there -

15y 220v0 described land and pr
+ BAve and except 4-64 of the
migoral. Veuts iulaSe  uader
s Jand he Gredle here
"above dseribed; nat ag o part
U the consideration for gaid
Oi¥eyanzo sald James L. Walke:
Yecuted and delivcred .3
1 bletleld, five notes e n
= - e fvm of $10000, beaing
- - b | S;EMAR “u“u’ul March 19, 1930, numbered
. | " 2 3, 3, 4 aud 6 and due
2 &% Supertwist Cord Tires Dectively, on or before, ane,
{ Jfour and five years
T scnum and interest from
A p | § New High Peaks in [ 5i"[i" s WS
You know lhjl ali oW + Goodyear Value! i ylm.c;l in luu hands of an
der now and t is well . % torney for collection,
e e et |y
fact, compared v
efiect, the price is so
vou hardly consic
Yet the cost of electri
just as moderate. Conside
the examples belo 1

1§
m-

| A new set for __ $15.321

4 Lifetime Guaranteed

tchl ns be- and unpaid, That James L., Walker

; 1

| m |
| cause millions more people died in Eastland County, Texas,
| buy Goodyears, Come see {on or about April 23, 1931; that
| them! e left surviving two heirs, B. C.
|

|

CASH_PRICES | Waiker, o son, and  Mre,~ Lissie
| Willlams, & daughter; that H. R.
| Willams s the husband of Mrs.
| Llzzle Williams; that B. C, Walker
| was ‘appointed executor of the will
cof James L. Walker,

.| Wherefore, plalntiff prays for
b, Judgement for the title and pos~
| ession of“the above described Isnd
“nd premises, and that writ of res-
| ttution issue for hls rents, damig- -
{3 and costs of suit; that the de-
| fendants  bo  restrained trom
|jemoving any of the perman-
cut improvements from sald land
aud premises; that plaintiff have
Judsement for the amount of ths
1n your oidtires J 1 sonabls ‘reatal atne RLitE
for the new liud and premises, amounting to
1932 $100.00; or, in" the event the
| alutitt should be denled 2ald ro-

GO0ODYEAR V ty. then that the plaintite )

ALL-WEATHERS sent for the prineipal
{-terest and attorney's fees, provid-
od for in said notes, and for sach
cther and further rellet as the
ilaintiff may be entitled to reeover

U2 Phillip’s | o s

Pull
Oversize

29%4.50-20
21

tric service? Electricity is

T |- . :
| |- :

More than one meal for one person More i

Jor 1¢

NewLowPrices

i it iy of"the em " tarm thare
: first day of oy

(Mrage ol:‘ this Writ, with your return

: EXAS —C— /177 ] thereon, showing how you have
a executed the same,

¢ THE STATE OF TEXAS Witness my hand and_ ofticlal

i or < le of [veal at my ot in
To The Sheriff or any Consis “le e L o1

SERVICL

Eastland County—Greeting: >
. 1939, i
- W. H. MeDonald
. . YOU ARE HERFBY coMyAni- [w - Clrk l"“",‘_"'mm-“"‘
) : . B Towumied B G juiker bl py porsthy Watss, Depett




Napoleon Unique in
Ca; .
Napoleon “could wa
bours
many
“Nev
his lnll i o
us mind without
strain of be

lent exe:
complair '
constitution of
with what we do. Afier
In a carringe we

we mo
fimes re

| tortleth year N
miles without s

and A holf. His st
thag he was “made
Body, alwags ob Fors
about M ali wonihers
borking Tike ten me
red " B

or twelve hours successively.” 1

2icy for Wo) 5

for elghte
xuhmv o

Rl . Specialg

We invite you to visit our Store
while in Gorman attending t heK

vy thing in the Grecery lice
Our store is full of Specials for the

Pienic.

Eison Grocery And
Market

Gorman

1

/ +
/ P
et
.
=-
l'
-
-
‘.
Sy
RS
S

. N\

A\

are bad at all seasons ... buta

eir worst in hot weather. A hidden
weak spot in the carcass is likely to col-
lapse under the increased strain of high
speeds and blistering roads.

e iy e e, e,

Are Your Tiros

plannln" abig bie wout

Naw tires are much cheaper
than hospital bills, and even|
repair bills. If your tires havo \
that guilty look,smooth treads
you'd better replace them |
before they make you the guest
at a road-side blow-out party.

NEW, LONG MILEAGE |
Goedrieh Cavalier |

L3 4.93 t
(Rerd and Chevrolet Size) 3
Qther sizes proportionately LOW

P. Picnic May 7 & 8 Wehaadle |

Spherical lenses

$3.95 ...
Complete with
Complete in frames with
temples

DouLl

L AEREEENRIRSE

$5.50 ...

# These prices complete witl

o pay for bet
tee these to give good

error or trou!

Examination wichou

DR.E A. RI;‘S'I\(IH
PENNY BLDG. —

|
]
[
&
g

THE

For complote travel
Info a8

@ssistance,

pl r write any

Katy representa-
X

Passgr. Trafle mifs.

DALLAS

%d 9&
35.95‘

oold filled bridges and

on ien n shell frames

o $6.50 '

iththorough examination
tter grade len > guaran-
1 vl il E'\J‘ is no special

' ses only $1.00.

7, OPTOMETRIST

— EASTLAND, TEX

MHWBWE

TABLE D'HOTE MEALS
AIR-COOLED DINERS

Why Hunt Pmcef-*

an

with your

Only on

y

TEXAS SPECIAL
BLUEBONNET

Odd Reasons Given for

Crushing of Erzs‘w

fomon R

| erusied and thrown into a ru

Today much of tho reaponsibility for

in promoting American

| pations in which It Is unusual for

KIE SAYS—

W Gt wio Bomwws‘\

| HIS NFIGHBORS PAPER S

| ' WORSY £arie AN' THE

| GREATESY KICKER W'
PAPER HAS , BUT WE DONY

‘ GIVE ONE L. GOSH-DARN

1 FER HIS ¢ 2INIONY

Unfeminine Occupations
The census bureau lists many oeew-

. Some of these

D ¥ ail stone
mason, street cleaner and tinsmiith, .

o
~2
i
s |
o
i
K
.°w,
-A
.b
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Jewelry & Optical Co.
+  Eastland, Texas
Ask about our optical
work as we have been
giving help in relieving
cging liead aches where
others Failed

A sure cure for the ant nui
sance. Sprinkle CENOL ANT
o DESTROYER in their runwayg
®and ants go for good—posié

tively kills them in 3 minutea.

IN YOUR OWN HANDS

Ghock THhese_
GREATER VALUES

your own protection SEE the quality and construction of

R
lbou'-y—buy. We ba
brand mail order

Spompare the Gum- Dipped

sections cut from Firestoae Tires — special
tires and others.

IN YOUR OWN HANDS — examine the:
e e G Bigaed body=the thickness of the tire and .b:b

* patented construction giving Two Extra Cord Plies U, o

at No Additional Cost— -

lecne

of the Extra Values you get
Flrestone Tires — at no
highar than special brand lines.

You Geot These Bxtra Values

Gum-Dipped Cords— -
body which
Iife. A patented Firestone
feature.

Twe Extra Cord Plies
Under the Tread—

tire strength and

Increase

ive & tection
A etures and blow-
outs.

Non-Skid Tread—
Scientifically designed Non-

Skid gives greater traction
and safe, quiet, slow wear.

Make your own compar-
— you alone be the jus

THE CARBON MESSENGER
gy

R GEOREE  BLACKSLL

Ey e, Ear. Nose aud Threat
Specialist

R

BllSKl[ll T

Gomnn, rexas

e el
LR T
- ..‘..'"3.‘”“.%”
LS,
lNMO UNOX J0 o
SANISOG ¥ INYM 004 0a

MICKIE SAYS

A LOTTA TIME 'N §72MP8 ‘N WORK
GITTIN' OUT THESE STATEMENTS
EVERY WEEK! GEE' WE SURE
DO APPRECIATE THE GOOD FELLERS
AWHO MAKE TH' WA 1T OF DROP-
PN 1N T PAN UP ER SEND
THE MONEY, WITHOUT BEIN'
ASKED! VLL SAY WE DOV

THE STATE OF TEXAS
To the Sheriff orany Cons able
of Eastland Count:—Greeting:
You ars Herey Comanded
To summon A. L.3land by mak-
Ing publication of shia Citation
once in each week fr four con-
s cutive weeks privious to the
r-turn day hereof, "some news-

m'r"":'fv;?') do not manufacture tires u I:m'::.ﬂ lnr-llul paper p\]hh;h.pq ,v.ur. County,
s it e s a. d 91st. Judicial Distriet to ap-
sold without his guarantee or nlpon bility for service. pear at the rext regular term of
the 91st. District Court of East-
i e | ¢ i Yoo | Poutees | Pomns land County, Texas, to be held
& im oo | S | at the Court House thereof in
rere | liasdand, on the first Monday
e | in Jume, A. D, 1912, the same be-
Choraias || 4-40-21 10.65(020.66 ing the 6th. day of June A, D.
ot apeeret | 1932, then and tiere to anawer a
o 10.85) | petition filed in sand Ceurt on
4.75-19{ I the 22nd. day « April, A. D.
Prmeuts 6.00-20( 10.95( 21.24 | 1932, in a suit nimbered on the
Bt 4.75-20 ©.43 | 12.48 ookl st ktida docket of said Curt No, 15,278,
Chandier i sesatl 2 .00l 5h.0d wherein Lona Band !s Plaintiff
Rk 13.3¢ 23,86} und A. L. Blad is Defendant
5.00-19) 6.65 | 12.90| | I and the eause of aetion being al-

tuts_ 12.65| 24.54 v Tallow!

Ty 14.65| 28.42 eged &5 followh
5.00-20 ©.75 | 13.10| [Cackend I Same is a sui fer divoree &nd
TRUCK and BUS TIRES the paintiff a'liges, as grouncs
Waiec b . —t T for the same, tie habitual cruel,
I s.as-18] 7.53 | 14.00) 3 14 unkina and imiuman treatment

toward her by defendant.
gt B B HEREIN FAL NOT, But have
-~ 5.50-18 8.35 | 16.20| you befora saif Court, on said
) first day of 1h:mext term there-
Gardner | of, ti1« Writ, with your return
FE.:;} 8.50-19) S Hb: do.50 lhcrﬁon)!&f;\nw how you have
—_— = same.

Listen to the "VOICE of FIRESTONE" cvcry { WITNIISS MY HAND AND
k: Mondey ONight over N, B. G, nattonwide nabwork j OFFICIAL SEAL At my office in

J. Z, Phillips
Garage

Esstland, Tex
of April, A. D. 1082,
W. H, MeDenald, Clerk

this 25th. day

J'r

District Court, Eastland County,
oxa,

PNt e,

Bottom
Prices

On hatching and baby Chicks
from here out, hatching $2.25
per tray, Chicks 5 cents each,
any kind I have. Just think,
Leghoras with 15 years breed-
ing behind them, that will show

profit (n eggs

think, Chicks for 5 eents each!

W. 1. SPEER

Carbon Tcxas

today.  Just

Traylor Finds Too Much Silence
Responsible for Business Slump

ago Banker Traces Crash
to Failure of Leaders to
Give Warnings

Danger Signals Disregarded

Speaking before the International
Chamber of Commerce at Washington,
Melvin A. Traylor, President of the
First National Bank of Chicago, s 4
in part:

Business management, h
uoe aione respoumvio TOr the cou
ithastollowea. Un.
fortunately, it has
had the coopera-
tion of finance and
government and
will likewise have
to have thelr co-
operation in adjust-
ing its affairs to &
sanercourse. What,

i fact, did the

leaders of finance

do to encourage

the expanslion

Mervia Teaylor w!m h took place in
ecade?

What, 1t snything, fiuet 9 ‘”:;
vent such expansion with the Cobee
quences which they certainly did

know or should have known would
follow?

1 believe their record in that con-
nection 1s an enviable one As
early as 1927, it was clearly obvious

to anyone having experience with the
granting of credit that if the situation
was allowed to continue, and if ex-
pansion and speculation were carried
on unchecked, thero could be but one
end—disaster. Yet the record of Amer-
fcan financial leadership and of re-
sponsible government officials was
regfettably one of too much silence.
Sounded Few Warnings
Few warnings were issued, and few
pts were made to attract public
attention to the danger that threat-
ened. Credit for the expansion of pro-
ductive facilities to meet temporary
anted to business
consideration of the

consequences. Lruhl without stint
was furnished to consumers to buy
consumable goods, thereby further in-
ng false purchasing power and

¢ debt. No one called g halt

nd and character of com-

lidation was made,
nomic advisability

nomies in man-
profits there-

t ecor
agement or fncreased

o | bur

from. Little or no conslderation was
given to the nature of the businesses
involved; in one instance, for example,
soaps and candies were united. Such
combiuations and mergers were pro-
moted and securities were sold on the
theory that temporary earnings de-
rived from a false demand would not
only continue, but would forever in-
crease.

Furthermore, these securities were
not sold to those in a position to buy,
or who could buy for investment pur-
poses, but rather to those less
w men and women fasct
high-powered salesmanship and an in-
born desire to gamble for big profits.
Was such financial leadership calcu-
lated to tnspire confidence or make
for an economic stability which in-
sures social weltare? [ am afrald not.

But financial leadership did not stop
thes It actively promoted the pur-
chase of equity stocks and split its
own unit of stock par In order, as it
sald, to bring its market values within
the reach of the small investor. May I
add, parenthetically, that such action
would have been unnecessary for
thelr purpose bad they waited only a
tow months.

Financlal leaders organized and
promoted so-called Investment trusts
- the small investor a chance
‘h:"’};‘_h ToreTga" inaocial leader-

tive value, and, dl-uolhor. foitowea

the proceasion obvieusly lutent upon
getting theirs while the getting was
00d.

Must Chart New Course
Aro we to have a repetition of this
kind of financlal leadership? 1If it be,
true—as I belleve it is—that credit is
the lifeblood oi *he nation, and that
'hn o can be no economic stabllity or

and if it bo true—as
I also believe—that no financial sys-
tem is sounder or more useful than
its managemeat, then financial leader-
ship In this country must take stock
of itselt turn over a new le
chart a new course of conduct for its
tuture guidance,

It it be objected that not all finan-
clal leaders are guilty of such mis-

theless, stands. As far as the record
discloses, not one had the courage to
fight in the open against the tenden-
cles he knew were wrong and to de-
mand a right-about-face. Knowledge
is one thing, but courage of leader-
ship is another.

By Borothy Watson, Depuly.




